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1 O0mas xapakTepucTUKA padoThI

AKTYaJIbHOCTH TeMbI HCCIeA0BaHUsA. D(DPEeKTUBHOE (PYHKIMOHUPOBAHUE
arporpoI0BOJILCTBEHHOTO KOMILJIEKCA JOCTUTAaeTCS Ha OCHOBE PaCIIMPEHHOIO
BOCIIPOM3BOJICTBA MaTepHAIBHBIX OJiar, B TOM YUCJIE U IPOU3BOJCTBEHHBIX PECyp-
coB. Oco60e MeCTO U pOJib B BOCIIPOU3BOJICTBEHHOM IMPOIECCE MPOU3BOACTBEHHBIX
PECYpPCOB 3aHMMAET BOCIPOU3BOJICTBO MHBECTUIIMOHHBIX PECYPCOB, KOTOPOE SIBIIS-
€TCSl pe3yJIbTaTOM WHBECTUIIMOHHON NEsITEIbHOCTU. BBICTyNass Ha MOBEPXHOCTH
SBJICHUN KaK OTHOCHUTEJILHO 000CO0JeHHbIe c(hepbl, OCHOBHASI U MHBECTUIIMOHHAS
JeATeNIbHOCTb, TEM HE MEHee, NMPEACTaBIAI0T coO0M Ba)KHEHIINE B3aMMOCBSI3aH-
HBIE COCTAaBJISIIONIUE €TMHOTO SKOHOMHYECKOTo mpoiiecca. [IponsBoacTBeHHas Je-
SATEIbHOCTh HM Ha YCIOBUSIX PACHIMPEHHOI'O0 BOCIPOM3BOJACTBA, U Ja)K€ HU Ha
YCJIOBUSIX TPOCTOTO BOCIPOU3BOJCTBA HE MOXET OBITh peain3oBaHa 0e3 ocCy-
IIECTBJICHUS MHBECTUIIMOHHOM JIESITEIHHOCTH.

Ha mporiecc Bocripon3BoicTBa HMHBECTUIIMOHHOM JIESATEIBHOCTH B CEITBCKOM
XO3SIUCTBE OKAa3bIBAIOT BIIMSIHUE KaK OCOOCHHOCTH CaMOW WHBECTHIIMOHHOM Jes-
TEJILHOCTH, TaK U O0BEKTa, B KOTOPOM OHa ocymecTBiserca. Ocobo akTUBHO UX
BO3JICUCTBUE TIPOSIBIIICTCS B (ha3e CO3/IaHMs MPOJYKTOB MHBECTUIIMH U (azax Io-
TpeOJICHUST TTPOJIYKTOB MHBECTHIIMN U MPOU3BOJICTBA MaTE€PUATBHBIX IIEHHOCTEH,
KOTOpBIE SBIISFOTCS CMEKHBIMU. KpoMme Toro, B mpoliecce BOCIIPOU3BOICTBA UHBE-
CTUIIMOHHOM JIESITEIIbHOCTH B CEJTLCKOM XO3SMCTBE TECHO MEPEIUICTAIOTCS U MYJIb-
TUIUTMIIUPYIOT HETIOCPEIACTBEHHO €r0 0COOEHHOCTH CO CIEU(UKON BOCTIPOU3BOI-
CTBEHHOTO Ipoliecca 00IEeCTBEHHOTO MPOAYKTa U Mpoliecca BOCIIPOU3BOACTBA OC-
HOBHBIX CPEJICTB. TO OOCTOATENbCTBO JIeNIaeT JAHHBINA MPOIECC CHeU(PUIHBIM U
OCIIO>KHSIET €T0 TeUEHHUE.

3HAYUMOCTh WHBECTUIIMOHHOW NEATEIbHOCTH MJIsi OTPACid CEIbCKOro XO-
3s1iicTBa OOYCIIOBIMBAET OIpPEACIICHHBIN HAYYHBIM MHTEPEC K HCCIEIOBAaHUIO BO-
IIPOCOB, CBS3aHHBIX C €€ POJIBI0 B BOCIPOM3BOJCTBEHHOM IIpollecce, 0COOEHHO-
CTSIMH BOCIIPOM3BOJICTBA, a Takke ¢ (OpPMHUpPOBAHHUEM HEOOXOIMMBIX YCIOBUH H
MeXaHU3MOB d(HPEKTUBHON pea3allum.

Crenenb paspaGoranHocTH mnpodJjemsbl. HccnegoBanuio rmpoOiem
BOCTIPOM3BOJICTBA PECYPCOB HAPOJHOTO XO3SMCTBA TOCBITHIIM CBOHM TPY/bl TaKHe
BHJIHBIC OT€UeCTBeHHBIC yueHbIe, Kak JI.U. AGankun, 1. T. bana6anos, M. A. briaHk,
N.b. 3araiitos, B.B. UBantep, JLII. Uronuna, I'.b. Kneitnep, B.B. Kopanes, O.A.
Ponnonora, FO.B. fxosern, a takxke 3apyoexnsie yuaenoie P. Axodd, . Arcodd,
JLJx. I'mmman, M. /. JIxonk, Y. Kunr, [. Kmwrana, [I. Hoptkorr, P. @octep u
TpyTHeE.

Bormnpocsl Bocripon3BoACTBa MHBECTUIITMOHHOMN JIESITENIBHOCTU B CEIbCKOM XO-
3sICTBE HAILTK OTpakeHue B pabotax A.M. AGneeBoii, A.B. Arubanosa, B.K. [lo-
kanbekoil, A.b. lynapesoii, JI.A. 3anopoxuesoii, H.®. 3apyk, A.A. Unbuna, A.IL
Kypnocora, A.B. Macuka, A.B. Mycssna, O.A. Ilogkonaera, JI.H. Pribakona,
3.Y. Temuposoii, K.C. TepnoBbix, A.B. Yne3bko, N.I'. Yiiauesa u ap.

OnHako MO-MpeXHEMY MallOMCCIEAOBAHHBIMU OCTAIOTCS TEOPETUUYECKHE U
METOJMYECKHE BOMPOCHl OPraHU3allMd WHBECTUIMOHHOM JEATENbHOCTH B
CEJIbCKOM XO3sIMCTBE MO (pazamM BOCIPOM3BOJCTBA, ONPEACIICHUS TEHACHIUN U



posin rocynapctBa B ¢GopmupoBaHUM 3(PGHEKTUBHONW CHUCTEMBI BOCIPOM3BOACTBA
WHBECTUIIMOHHOM NIESITEILHOCTU B OTPACIM HAa COBPEMEHHOM 3Tare, 000CHOBAHUS
MIPUOPUTETHBIX HaIpaBJICHUI COBEPIICHCTBOBAHUS OpraHu3aluu
WHBECTUIIMOHHON JEATETbHOCTH, 00€CTIEUMBAIOIINX YCTONYMBO 3 (PEeKTUBHOE €e
pa3BUTHE B MEPCIEKTURBE.

Hear wum 3agaum  wucciaepoBanms. llenp nauccepTallMOHHOW  pabOTHI
3aKJII0YaeTcsi B OOOCHOBAaHMM TEOPETUYECKUX TMOJOXKEHUM U pa3paboTke
MPaKTUYECKUX PEKOMEHJAIMA 1O  COBEPIICHCTBOBAHUIO  BOCIPOU3BOACTBA
WHBECTUIIMOHHOM JEATELHOCTU B CEJIbCKOM XO35ICTBE PETHOHA.

JUist TOCTH>KEeHMS 11eJId ObLTM MOCTABIICHBI U PELIEHBI CIEIYIOIIHNE 3a0auu:

- U3YYUTh TEOPETUYECKHE OCHOBBI BOCIPOM3BOJCTBA HHBECTHIIMOHHOM
NeSATebHOCTH;

- BBISIBUTH OCOOCHHOCTH OpraHU3allid WHBECTHUIMOHHOW JEATETLHOCTH B
CEJILCKOM XO3SMCTBE;

- TMPOBECTH OPraHU3alMOHHO-I)KOHOMHYECKYI0 OLEHKY OpraHu3aiuu
WHBECTUITMOHHOM JEATEILHOCTH B CETLCKOM XO3SIUCTBE;

- OMNpeNeTUTh SKOHOMHUYECKYIO0 (P (HEKTUBHOCTh MHBECTUIIMOHHON JEATEIb-
HOCTHU B CEITCKOM XO3SIMCTBE PETHOHA;

- 000CHOBaTh KOHIIENTYaJIbHBIN MOIX0J K COBEPIICHCTBOBAHHUIO OpPraHU3a-
IIUY UHBECTUIIMOHHOM JIEATEIbHOCTH B CEILCKOM XO3SMCTBE PETrHOHA;

- pa3paboTaTh MPOTHO3HBIC TMapaMeTpPbl PpPa3BUTHS WHBECTUIIMOHHOU
NEATEIbHOCTU B CEBLCKOM XO35MCTBE pErHOHA.

IIpeameT n 00BbeKT uccaenoBanus. [IpeaMer ncciieoBaHus PEACTABICH
SKOHOMHUYECKUMH OTHOIIEHUSIMH, CKJIAJIBIBAIOIIUMHUCS B IPOLECCE BOCIPOU3BOJI-
CTBa MHBECTULIMOHHOM JIEATEIbHOCTH B CEJILCKOM XO3SICTBE.

[IpenmetHast 00acTh UCCIIEIOBAHUS HAXOJUTCS B paMKax CHEIUATbHOCTHU:
08.00.05 — sxoHOMUKA M YIIpaBJIeHUE HAPOJIHBIM XO3SIHCTBOM: 1. DKOHOMHMKA, Op-
raHU3alMs U yIpaBlICHUE TPEANPUATUSIMU, OTpacisiMu, koMmmuiekcamu — 1.2, AITIK
U CEJIbCKOE XO3SMCTBO M COOTBETCTBYET MYHKTY 1.2.33. OcoOEHHOCTH BOCIIPOU3-
BOJCTBEHHOI'0 MpOLEcCa B CEIbCKOM XO3SICTBE, B TOM YHUCJE BOCIPOH3BOJCTBA
OCHOBHBIX (DOHJIOB, 3€MENIBHBIX U TPYIOBBIX PECYpCOB, MHBECTUIIMOHHOM Jes-
TEILHOCTH, (PMHAHCUpOBaHUSA U KpenutoBaHus [lacmopra cnenmanbHOcTet BAK
MuHnucTepcTBa HAyKu U BhICIIEro oOpa3oBanusi PO.

B kauecTBe 00bEKTa AUCCEPTAMOHHOIO MCCIEIOBAHUS BBICTYNAET OTPACIb
CEJIbCKOTO X03sicTBa. bonee yrmybieHHOe HMccleoBaHUe MPOBOAUIOCH HA TPH-
Mepe CeJIbCKOTO X03sicTBa BopoHekckoi o6acTu.

TeopeTnueckasi, METOH0JI0THYECKAS M IMIMPHUYECKas 0a3a MccIeI0Ba-
HusA. TeopeTH4ecKyo U METOJ0JIOTHYECKYIO0 0a3y MCCIEAOBAHUS COCTABWIH TPY-
IIbl 3apYOEKHBIX U OTEYECTBEHHBIX YUEHBIX, 3aKOHOJATEIbHbIE aKThl, KOHIIEIIUH,
METOJMYECKHE U CIPAaBOYHbIE MaTEpHabl, MPOrPaMMHbIE JOKYMEHTHI (herepalb-
HBIX W PETHOHAJBHBIX OPTraHOB YIPABJICHHS B 00JACTH BOCIPOM3BOJICTBA WHBE-
CTHUITMI ¥ CIOCOOOB OIeHKH BX 3 (PEKTUBHOCTH.

Nudopmarmonnas 6aza mcciaenoBaHus MpejcTaBieHa Matepuanamu Dene-
paibHOM CIIY>KObI TOCYJaPCTBEHHONW CTATHUCTUKU, TEPPUTOPUATBLHOM CIYKObI TOC-
yAapCTBEHHOM CTAaTUCTUKU BOpoHEkKCKOW 00acTH, NaHHBIMU TOJOBON OTYETHO-



CTH CEJIbCKOXO3SMCTBEHHBIX NpeanpusiTHii BopoHexckoil obmactu, crpaBoYHas
JTUTEPaTypOr U TUYHBIMU HAOIIOICHUSIMU aBTOPA.

B mpouecce uccnenoBanusi ObUIM UCIOJIB30BaHBI MOHOTpaduUecKuii, pac-
YETHO-KOHCTPYKTUBHBIN, AKOHOMHUKO-MAaTeMaTUYECKUM, 3KOHOMUKO-
CTaTUCTUYECKUHN U IPYTUE METO/Ibl HAYYHBIX UCCIIEIOBAHUM.

IMonoxenus: nuccepramum, BLIHOCUMbIe Ha 3amuTy. B pabote 3ammuiia-
I0TCSI CJIEAYIONINE HamOoJiee CYIIECTBEHHbIE HAy4YHBIE PE3yJbTaThl, MOJIYUYECHHbIC
aBTOPOM B MPOIIECCE AUCCEPTALIMOHHOTO UCCIEIOBAHMUS:

- YTOYHEHHbBIE TEOPETUUYECKUE TOJIOKEHUS BOCIPOU3BOJACTBA NHBECTUILIMOH-
HOH JE€ATEIILHOCTH B CEJIbCKOM XO3SICTBE;

- BBISIBJICHHBIE OCOOEHHOCTHU MpOollecca BOCIPOU3BOJICTBA WHBECTUIIMOHHON
NEATEIBHOCTU B CEJIbCKOM XO3SIMCTBE U MATpHUIIA UX MPSAMOTO U KOCBEHHOI'O BO3-
nercTBUs 1o (pazaM WHBECTUITMOHHOTO 1IUKIIA;

- OpPraHu3alMOHHO-?)KOHOMUYECKas OIIEHKAa Pa3BUTHUSI MHBECTULIMOHHOM Jesi-
TEJILHOCTH B CEJILCKOM XO35ICTBE PETUOHA;

- KOHLIENTYaJIbHbBINA MOJIXOJ K COBEPIICHCTBOBAHUIO OpPraHU3allMl MWHBECTH-
IIMOHHOM JIeSITEIbHOCTH;

- MPOTHO3HBIE MApAMETPbl UHBECTUIIMOHHOW 1€ TETbHOCTH B CEJIBCKOM XO-
351CTBE PErUOHA.

HayuyHasi HOBHM3HA JAHCCEPTAIIMOHHOIO MCCJIETOBAHMS 3aKIIOYACTCS B
Pa3BUTHUU TEOPETUUECKUX TOJIOKEHUM M pa3pabOTKe MPaKTUUYECKUX PEKOMEH]1a-
LM IO COBEPLICHCTBOBAHUIO OPraHU3allMM BOCIPOU3BOACTBA MHBECTUIMOHHOU
NEATENIbHOCTU B CEIIbCKOM XO3SIMCTBE PETMOHA.

OCHOBHBIE TOJIOKEHUSI JUCCEPTALIMH, ONPENEIIAIONINE HOBU3HY UCCIEA0Ba-
HUs1, 3aKJII0YAIOTCS B CIEAYIOLIEM:

- YTOYHEHBI CYIIHOCTHBIE XapaKTEPUCTUKHU BOCIPOU3BOACTBA WHBECTHUIU-
OHHOM JIESITEIbHOCTH, YTO MO3BOJMIO 000CHOBATH (ha3bl OOLIECTBEHHOTO BOCIIPO-
W3BOJICTBA MHBECTUIIMOHHOW NEATEIbHOCTH, (ha3bl MHAMBHAYAIHHOTO BOCIPOU3-
BOJICTBA MHBECTHIIMOHHOW NESITEIHHOCTH M pa3padoTaTh MOJIETU BOCIPOU3BO/I-
CTBEHHBIX MPOLIECCOB UHBECTUIIMOHHOMN JEATEIIBHOCTH, & TAKXKE MPUBECTH B COOT-
BETCTBUE COAEPKAHUE MPOCTOr0, PACIIMPEHHOIO U CYKEHHOT'O THUIIOB BOCIIPOM3-
BOJICTBA,;

- pa3paboTana mMatpuila 0COOCHHOCTEH BOCIPOU3BOJICTBA MHBECTUIIMOHHOM
JIESITETHbHOCTH B CEJIBCKOM XO3SMCTBE MO (DazaM MPSMOTro U KOCBEHHOTO BO3JCH-
CTBUSI, TIOKa3bIBAIONIAsl, 4TO B (ha3e MPOM3BOJICTBA BOCIPOM3BOJCTBEHHOIO MPO-
11ecCa OCHOBHBIMU OCOOCHHOCTSIMH, BIIUSIONIMMHU HA €r0 HEMPEPHIBHOCTHh U BO3-
MO>XHOCTh TIOCTOSIHHOTO BO300HOBIICHUS, SIBISIOTCS (PUHAHCOBOE oOOecreueHue
00BEKTOB MHBECTUIITMOHHOW JACSATEIHPHOCTH U PUCKHU, TIPUCYIIIHE CEITBCKOMY X035~
CTBY, B (ha3ax pacrmpeaesieHus u oOMeHa - 0COOCHHOCTH TIpoiiecca 00IMIeCTBEHHOTO
BOCIIPOM3BOJICTBA, AWCTHAPUTET IIeH, B ¢aze MOTpeOsIeHus — BCE OCOOCHHOCTH
HEMOCPEACTBEHHO CaMOr0 IpOoLecca MPOU3BOACTBA B CEIBCKOM XO34MCTBE: HC-
MoJIb30BaHUE  0co0oro  (akropa NOPOM3BOJACTBA —  3€MJIM; TMPUPOJHO-
KJIIMIMaTHYECKHUE YCJIOBUSA, CE30HHOCTh MPOU3BOJCTBA, IUTEIBHOCTH MPOU3BOI-
CTBEHHOT'O IHKJA, HMCIOJb30BAHHE JKHUBBIX OPraHU3MOB B KAady€CTBE CPEACTB U

MPEIMETOB TPYAa, TPYIOBBIE PECYPCHI U JIP.;



- JlaHa OpPraHU3alMOHHO-DKOHOMHYECKAsi OLIEHKA COCTOSIHUS BOCIPOMU3BOJ-
CTBA MHBECTUIIMOHHBIX PECYPCOB B CEIILCKOM XO3SIMCTBE, XapaKTEepU3yIOlllas Hepa-
BEHCTBO B JOCTYIE K MHBECTUIIMOHHBIM PECYpCaM OTPACIIU CEJIbCKOr0 X0351CTBA B
pas3pe3e OKPYroB U PETMOHOB CTPAHBI, YCTOMYUBBIN POCT MHBECTUIIMOHHBIX PECYP-
COB B arpapHbIiii CEKTOp, BHICOKUM YJEIbHBIA BEC HMCIOJIb30BaHMS COOCTBEHHBIX
WHBECTUIIMOHHBIX PECYPCOB, YBEINUYEHHUE IOCYAaPCTBEHHON MOAAECPKKHA PA3BUTHS
CEIIbCKOTO XO3SIMCTBA C YYETOM TEXHMYECKOW M TEXHOJIOTMYECKOM MOJECPHU3 AU
U CTUMYJHUPOBAHUA WHBECTUIMOHHOW AKTUBHOCTH, IMOBBIIICHUE POJU KPEIUTOB
KaK UCTOYHUKA (PMHAHCUPOBAHUSI MHBECTULIMOHHOMN JEATeIbHOCTH U JIP.;

- TPEIJI0KEHA KOHLENIHUS COBEPIIEHCTBOBAHUSI OpPraHU3allMd WHBECTHUIIH-
OHHOM JI€SITETBHOCTU CEIBLCKOXO3SIMCTBEHHBIX MPEANPUITANA HA OCHOBE BOCIIPOU3-
BOJICTBEHHOI'0 MOAX0/1a, KOTOPasi B OTJIMYKE OT CYIIECTBYIOIIUX MO3BOJISIET MPE-
CTaBUTh €€ KaK HEMPEPHIBHO MOBTOPSIONIYIOCS IMOCIEI0BATEIbHOCTh WHBECTUIIH-
OHHBIX LHKIOB, AUMPEpeHIIMPOBAHHBIX IO (a3zaM, IITUTEILHOCTH, cucTeMe (u-
HAHCOBOT'0 00€CTeYeHUsI B 3aBUCUMOCTH OT MOTHUBOB WHBECTHI[MOHHOTO TOBEEC-
HUS;

— Ha OCHOBE HCIOJIb30BaHUA METOJ0B SKOHOMUKO-MAaTEMATHUYECKOTO MO/I€e-
JUPOBaHUS pa3pabOTaH MPOTHO3 PA3BUTHS CEIILCKOTO XO3sIHICTBA perHOHa B pa3pe-
3¢ TMECCUMUCTUYECKOT0, KOHCEPBATUBHOTO M ONTHUMHUCTHUYECKOTO CIICHAPHUEB,
pPeayCMAaTPUBAIOIIHNKI TPOTHO3HBIE 00BEMBI PEATbHBIX MHBECTULIMH JIJIST JIOCTHUXKE-
HUS ONTUMAJIBHBIX MTAPaMETPOB CEIBCKOX03IMCTBEHHOTO MPOU3BO/ICTBA.

Teopernuyeckasi M NpakTHYECKasi 3HAYUMOCTDb Pe3yJIbTATOB MCCJIE0BA-
HHus. TeopeTnueckoe 3HAYEHHUE IUCCEPTALMU COCTOUT B YTOUHEHUU 3KOHOMMYE-
CKOM CYLIHOCTH U COJAEPKaHUsI BOCIPOU3BOACTBA WHBECTULIMOHHOM JESTEIBHO-
CTH, B TOCTPOEHUU MATPUIII OCOOEHHOCTEN BOCIPOU3BOACTBA MHBECTULIMOHHOM
JESITEHHOCTU B CEJIBCKOM XO3sHCTBE MO (DazaM MPSMOro U KOCBEHHOT'O BO3JEH-
CTBUS, B 00OCHOBaHWHU HAIpPaBIEHUN COBEPIICHCTBOBAHUS OPraHU3allMU BOCIPO-
U3BOJCTBA UHBECTULIMOHHOM JIESITEIBHOCTH B CEJIBCKOM XO3SIMCTBE.

[IpakTrueckoe 3HAYEHHE AUCCEPTALMM COCTOMT B TOM, UYTO TEOPETHKO-
METOJUYECKUN MHCTPYMEHTAPUU U IPAKTUYECKUE PEKOMEHIAIMU 110 OpraHu3aluu
BOCTIPOU3BO/ICTBA HHBECTUIITMOHHON JIEATETLHOCTH MOTYT OBITh UCTIOJIB30BaHbI pe-
TMOHAJFHBIMU M MYHUIIMTIAJBHBIMU OPTaHAMU BJIACTU TIPHU Pa3pabOTKE M KOOPIH-
HallUU CTPATETHMM COLMAIBbHO-3KOHOMHUYECKOrO Pa3BUTHS, HHBECTULIMOHHBIX IIPO-
rpaMM pPa3BUTHUS CEJIbCKOTO XO35KWCTBA, HAYYHBIMU YUPEKICHUSIMU — B YKOHOMMU-
YECKUX HUCCIEAOBAaHUAX 10 OpraHU3alyd BOCHPOU3BOICTBA MUHBECTULIMOHHOMU €S-
TEJILHOCTHU B CEIIbCKOM XO35IMCTBE.

Pesynbratsl uccnegoBanusa B ®I'bOY BO Boponexckuit AY B yueOHOM
Mpolecce SIKOHOMUYECKOTO (aKyabTeTa B MPENOJaBAHUN JUCIUTIINH « DIKOHOMHU-
Ka CeJIbCKOr0 XO3siicTBay, «OpraHu3anusi CeIbCKOXO3SIHCTBEHHOTO MPOU3BOJI-
ctBay, «llmanupoBanue Ha npeanpusitun AlIK», «HBecTMLIHM B CEIBCKOM XO-
3SIUCTBE», YTO MOATBEPKIACTCA COOTBETCTBYIOIIEN CIIPABKOM.

AnpoGanus pe3yJibTaToB HccenoBaHuss. OCHOBHBIE pe3yJbTaThl UCCIIE-
JIOBaHUS JOKJIAIBIBATIUCh U OOCYKIATNCh HA PA3IMYHBIX BCEPOCCUUCKHX, PETHO-
HaJIbHBIX M BY30BCKMX HAy4YHO-TIPAKTUYECKUX KOHpepeHuusax B 2019-2022 rr.



OCHOBHOE CcO/IepX)aHUE NHUCCEPTAUMU M Pe3yibTaThl HAYYHOTO HCCIEAO0BaA-
HUS U3JIOKEHBI B 9 HayuyHBIX pabdorax oOmuM oObemMoM 5,95 m. 5. (aBTOpPCKUU
BKJIaJl cocTaBisieT 4,4 1. J11.), B TOM 4uciie 3 paOoThl OMyOJIMKOBaHbI B PELEH3UPY-
€MBbIX HAyYHbIX U3IaHUSIX.

Ctpykrypa u o0beM auccepraumnu. JuccepramnronHas pabota COCTOUT U3
BBEJICHUS, TPEX IJIaB, 3aKJIIOUYEHUS, CIUCKA JUTEPATypPbl, NPUIOKEHUM, N3JI0KEHA
Ha 208 cTpaHnIIaXx KOMIBIOTEPHOTO TEKCTA, CONEPKUT 39 Tabnuil, 23 pucyHka, 12
NpUIoKeHUH, Oubauorpapuyeckuil cnucok Bkiovaer 160 HauMeHOBaHUM.

JHucceprannoHHas paboTa UMEET CIEIYIOUIYIO JOTHYECKYIO CTPYKTYPY.

Beenenne

1 TeopeTuueckue OCHOBBI BOCITPOU3BOICTBA MHBECTUIIMOHHOM J€ATEIbHOCTH
B CEJILCKOM XO35IMCTBE

1.1 DxoHOMHUECKasl CYIIHOCTh U COZAEp>KaHUE BOCIPOU3BOICTBA UHBECTUIIM-
OHHOM JeSTENbHOCTU

1.2 OcobGeHHOCTH BOCITPOU3BOJICTBA MHBECTUIIMOHHOM JIESITEIIbHOCTH B CEJIb-
CKOM XO3S5IUCTBE

2 CocTostHME ¥ TEHJEHIIMU OpraHu3allii BOCIIPOU3BOACTBA MHBECTUIIMOHHOMN
JESITEIBHOCTH B CETLCKOM XO35MCTBE PErMOHA

2.1 OpraHu3alOHHO-?KOHOMHYECKas OllEHKa MHBECTUIIMOHHOW JIESITeIbHO-
CTH B CEJIbCKOM XO351CTBE

2.2 DOxoHomuyeckas 3(PGHEKTUBHOCTh HMHBECTHUIIMOHHOW JESATENBHOCTH B
CEIBCKOXO03MCTBEHHBIX OPraHU3aLNAX

3 CoBEpIICHCTBOBAHUE OpraHU3allMU BOCIPOU3BOJCTBA HMHBECTULIMOHHOM
NEATEIbHOCTU B CEJIbCKOM XO35ICTBE pPETHOHA

3.1 KoHuenryanbHbIli TOAXOA K COBEPIIEHCTBOBAHHWIO OpPraHU3allMd WHBE-
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2 OCHOBHBIE HAYYHbIe M0JI0KEeHHUS U Pe3yJibTaThbl, 000CHOBAHHbIE
B IUCCEPTALMM U BBIHOCUMBbIC HA 3ALLHUTY

2.1 Ymounennvle meopemuueckue noaoHceHus 60CNPOU3800CmMea UH8eCMUYUOH-
HOUL OesimenbHOCmU

Pa3BuTue cyObekTa X035 HMCTBOBAHUS KOHKPETHOM OTpaciu, 3JKOHOMUKH Tep-
PUTOpPHU, PETUOHA U CTPAHBI B LIEJIOM JOCTUTAETCS HA OCHOBE PACIIUPEHHOIO BOC-
MIPOU3BOJICTBA, KOTOPOE SBJISIETCS pe3yibTaToM 3(PGEeKTUBHONW WHBECTUIIMOHHOMN
JICSITEIbHOCTH.

HccnenoBaHusiMu yCTaHOBJIEHO, UTO MHBECTULIMOHHAS JEATEIBHOCTD MPEI-
CTaBJsieT COOOW BHUJ XO3SIUCTBEHHOM JEATEbHOCTU TPEANPUITHS, CBI3aHHOU C
AKKYMYJIMPOBAHUEM MHBECTUIIMOHHBIX PECYPCOB U BIOKEHUEM UX Ha JOJITOCPOY-
HOU OCHOBE B €€ OOBEKTHI C IeJIbI0 00ecreueHus] yCTOMUUBO 3(PHEKTUBHOTO pa3-
BUTHUS Ha PACIIMPEHHOW OCHOBE WJIHU JOCTMIXKEHUS WHBIX CTPATETMYECKUX LIEIEU
SKOHOMHMYECKOI0 U HEAKOHOMHUYECKOr0 Xapakrepa. lIpu 3Tom oHa cocTOouT U3 pe-
TYJISIPHO MOBTOPSAIOIINXCA UHBECTULMOHHBIX HHUKIIOB. «{MKIIMYHAs» pupoaa vH-
BECTUIIMOHHOM JIEATEIILHOCTH O0YCJIaBIMBAET TOT (PaKT, YTO OHA SBJISAETCS MOCTO-
STHHO BOCTIPOM3BOJAMMOM U TTOAUYUHSIETCS OOIIUM 3aKOHAM BOCTIPOM3BOJICTBA.

[IprHMMas BO BHUMAaHUE CYUIECTBYIOIIME MOAXOIbI K ONPEICIICHUIO CYIIIHO-
CTU U COAECPMAHUSA BOCIPOM3BOJICTBA MHBECTUIMOHHOM NIESATEIILHOCTH, ABTOPOM
BBIJIBUHYTO MHEHHE, UTO BOCIPOU3BOJACTBO MHBECTUIIMOHHOM JIEATEIBHOCTH MPEI-
cTaBJsieT coOol mporiecc TpaHchOpMaIlii UHBECTHITMOHHBIX PECYPCOB B OOBEKTHI
MPEANPUHUMATEIBCKON AEATEIbHOCTH, TPOTEKAIOIINN B TOCTOSHHOM IMOBTOPECHUHU
U BO30OHOBJIEHHMH M B OPTaHMYECKOM EJIMHCTBE C IMPOIECCOM OOIIECTBEHHOTO
IIPOM3BOJICTBA.

Brigenenbl CymHOCTHBIE OCOOCHHOCTH TpOIlecca BOCIPOM3BOJICTBA MHBE-
CTULMOHHOM JESITEIIbHOCTH, KOTOPBIMU SBJISIOTCS

- BO — IEPBBIX, TPOAYKTHl MHBECTUIMOHHON NEATEIBHOCTH MPUHAMJIEKAT
TOJIBKO c(pepe MPOM3BOJCTBA M HE MOKUIAIOT €€, MOKa He UCTeYEeT CPOK MX IKC-
TUTyaTamyu, 3/1eCh MPOUCXOIUT UX MOTPEOJICHUE;

- BO — BTOPBIX, (pa3bl pacrpesercHus 1 oOMeHa B IPOIECCe BOCIPOU3BO/I-
CTBa MHBECTHUIIMOHHOM NIESATEIILHOCTH OTCYTCTBYIOT. [IpOIYKTBI HHBECTUIIMOHHOU
NEATeIIbHOCTH YCJIOBHO WJIM KOCBEHHO MOMAJarT B cdepy oOpalieHHs, KOoria
MPOUCXOJUT IPOLIECC PeaTru3alui MaTepUaIbHbIX LEHHOCTEH, MPOU3BEACHHBIX C
HUX YYACTHUEM;

- B — TPEThUX, BOCIIPOU3BOACTBO NHBECTUIIMOHHOMN AEITEIBHOCTH BO3MOKHO
TOJIPKO B COYETAHUH C BOCITPOM3BOJICTBOM B c(pepe MaTepHaIbHOTO MTPOU3BOJICTRA,
MMOCKOJIBKY MPOUCXOJNT CIUsIHUE (Pa3 3TUX ABYX BHUAOB ACATEILHOCTH, B YACTHO-
cTd, ¢a3pl MOoTpeOJCeHUS B BOCIPOU3BOIACTBE MHBECTHUIIMOHHOM JEATEIBHOCTU U
¢ba3sl MPOU3BOJICTBA B OOIIECTBEHHOM ITPOU3BOJICTRBE.

Hcxonsa u3 BhIIECKA3aHHOTO, OBLIO MPEIJIOKEHO MPOIECChl BOCIIPOU3BO/I-
CTBa WHBECTUIIMOHHOW MEATEIbHOCTH pacCMaTpUBaTh B paMKax OOIIECTBEHHOTO
BOCIIPOM3BOJICTBA M B paMKax HWHIAWBUAYAIBHOTO BOCIPOU3BOJICTBEHHOIO
nporecca.



O00CHOBaHO, YTO JUTsI OCYIIECTBIICHUS IpoIecca OOIIECTBEHHOTO BOCIPO-
W3BOJICTBA MHBECTUIIMOHHOW JCITCIPHOCTH HEOOXOIUM Pa3BUTHIA MHBECTHUIINOH-
HBI pBIHOK. [Ipm 3TOM (ha3wl mporecca 0OIIECTBEHHOTO BOCIIPOU3BO/ICTBA HHBE-
CTUITMOHHOM JESATEITHHOCTH OYIYT CICTYIONUMHU:

| ¢hbaza — mporrecc MPoOM3BOACTBA, B paMKaxX KOTOPOTO IMPOUCXOIUT CO3TaHUE
00BEKTOB MHBECTUITMOHHOW JESITEILHOCTH IyTEM CTPOUTEIbCTBA, MOKYIIKH, pe-
KOHCTPYKITUH, MOJICPHU3AIIUN U T.I1., TO €CTh HHBECTUIIMOHHBIX TOBAPOB;

Il ¢paza — mporiecc pacrpeseneHus, B X0/ie KOTOPOro OMPEIESIIOTCS 10U,
KOJIMYECTBO, MPOMOPIIUN YYACTHS KaKIOT0 YieHa OO0INecTBa B CO3JTaHHOM HHBE-
CTUITMIOHHOM TOBape;

Il ¢paza - mporecc oOMeHa CBOIUTCS K MPOLIECCY ABUKEHUS MHBECTUIIMOH-
HBIX TOBapOB OT OJIHOTO CYOBEKTa K JPYroMy B pa3pe3e OTpaciieii SKOHOMHKH,
TEPPUTOPUH U T.11.;

IV daza — mporiecc norpebiaeHus, B X0/Ie KOTOPOTO MPOUCXOIUT UCIIOJIB30-
BaHUE TOBAPOB MHBECTUIIMOHHOM JCSITCIILHOCTH B PAa3JIMYHBIX cPepax SIKOHOMUYE-
CKOM JIeATENIbHOCTH JIJIs oTyueHust goxona (dddexra).

COOTBETCTBEHHO MOJIe]Ib OOIIIECTBEHHOTO BOCIPOM3BOACTBA WHBECTHIIMOH-
HOW JIEATEILHOCTH, II0 MHEHHUIO aBTOpa, OYJACT MMETh BH/]I (PIﬂH»OK 1).
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Cohepol 3kOoHOMUYECKOU OeamenbHOCmU

Pucynox 1 - Mogenb 0OLIECTBEHHOTO BOCIPOW3BOJCTBA WHBECTHIIMOHHOW JEATEIBHOCTH
o ¢azam
Hcrounuk: pazpaboTaHo aBTOPOM.

ConeprxaHue mpoiiecca BOCIIPOU3BOACTBA HHBECTUIIMOHHOM /1€ TETLHOCTH B
paMKax Ka)Jaoro KOHKPETHOTO XO3SMCTBYIOMIETO CyObeKTa — MPEANPHUATHS, Opra-
HU3aLMHU OyAEeT OTJIMYHBIM. B nuccepTanuu 1o aHaJIOTUM C IPOU3BOJACTBEHHOM Jie-
STEIIBHOCTHIO BBIJICIICHBI M OTIPEICIICHBI (ha3bl BOCIIPOU3BOICTBA HHBECTUIIMOHHOM
JEATEIBHOCTH XO3SIUCTBYIONIETO CYOBEeKTa U X cofiepkanue (PucyHok 2).



e ——— —_——_——
—_— —_———
—_— —_

| paza

«IIpomnsBoacTBo - coznanwue /

BOCCO3/1aHuE (B pe3ysbTare

CTPOMTENHCTBA, MOJACPHH3A-
LU, PEKOHCTPYKLIUH, IIOKYIIKH

U T.IL)»

(co3maHue MpoayKTa UHBECTHU-
U - 00BEKTHl OCHOBHBIX
CpEeNCTB, HEMaTePUATIbHBIX aK-
TUBOB, IPUPOCTA 0OOPOTHBIX

AKTHUBOB)

N

[Ipoayxr
WHBECTHUIINN —
0OBEKTEI OCHOB-
HBIX CPE/ICTB, He-
MaTepHaTbHBIX
aKTUBOB, IPUPOCT
000POTHBIX aKTH-
BOB

Ilo 3aeepuienuro N-20 npou3eot)cm3enuo
- KOmmepuecKkoz2o yukna, coomeem-
cmeyrouiezo CpoKy nojlie3Ho2o ucCnojib3o-

8AHUA 00bEKMOE unsecmuuuﬁ

z

-

]
-
! -
| -
-
1 -

Da3zwl ocnpou3zeoocmea mamepil

g

.

]

1

! ’
[IERN /
| Q)asa}/
. Pacnpese-
1

1

1

1

1

-

L, MU MHBe-
4

%,

| -
Daszwt 6ocnp0u3eodcm6a uueecmuuu:ouuoﬁ Oeﬂmeﬂb}wcmu

-
-

oy

“ I daza,”’
\ ’
\96Me}1

MpOIyKTa-

R,

CrUnyii

\

g

IV ¢daza
[ToTpebnenue
NPOAYKTa WH-

BECTUIINH —
OKCTUTyaTaIHsI
B IIpoliecce
MIPOM3BOJICTBA

g

-

—

g

'/
@JIbHOZ20 npou3300cmea

<____

| dhaza
[IpownsBoacTBO
(co3manue mpo-
IyKTa B pe3ylibTa-

A
I pasza Il daza [IponykT T¢ SKCILTyaTalm
IV daza O6men Pacnpenenenune NPOH3BO/I- NPOAYKTa HHBE-
IMorpe6nenue TPOAYKTaMH, TPOJIyKTA, CO3/IaH- CTBA — TOTO CTULIUU UJIU «BTO-
poaykra, co- CO31aHHBIMHU B HOT'0 B IIponecce pI/Ique HpOI/I3'
3/IaHHOTO B < IIPOIIECCE DKC- [« SKCIUIYaTalMy IIPO- [« Basd NPOAYK- (g
g BOJICTBO»)
TIpOIIeCCe DKC- IIyaTanuuu JyKTa MHBECTUIIMH s, TOBApBhI,
IuTyaTaiuu mpo- TIPpOaYyKTa UH- pa6OTLI,
JYKTa MHBECTH- BECTHLINI VCIIVIH
— _/ - J
VT '
Cpepa oopawenusn Cdpepa npouszeoocmea

Pucynox 2 - Mojiens HHAMBUAYAIBHOTO MPOIiecca BOCIIPOM3BO/ICTBA MHBECTUIIMOHHOMN IEATENILHOCTH 110 (pazam
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®da3za nepBasi — MpoIeCC MPOU3BOJICTBA, B X0JI€ KOTOPOT'O CO3/IAI0TCS MaTe-
puanbHble OJiara, Kak TakoBasi B WHBECTULIMOHHOW JEATEIIbHOCTH OTCYTCTBYET.
Onnako B mpolnecce MHBECTUIIMOHHOM JeATeNbHOCTU CO3JAl0TCsl BHOBb WJIM BOC-
CO3/Ial0TCS B pe3yJibTaTe MpeoOpa3oBaHUsI WHBECTUIIMOHHBIX PECYpPCOB uepe3 Me-
XaHU3M WHBECTHUPOBAHUS Pa3IUdYHbie 0OBEKTHI OCHOBHBIX CPEJICTB — 3/JaHUs, Ma-
ITUHBI, 000PYIOBaHUS U T.II.; HEMaTEPUATIbHBIX aKTHBOB — TEXHOJIOTUHU, TOBAPHbIC
3HAaKU, HOBBIEC MPOU3BOJACTBEHHBIC MPOLIECCHI U T.I1.; 00OPOTHBIE aKTUBHI B MPUpaAC-
TalomeM 00beMe B COOTHOIICHHH C HOBBIMH OCHOBHBIMU aKTHBaMH. [I0CKOJIBKY
WHBECTUIIMOHHAS JEATEbHOCTh OCYIIECTBISETCS, MPEKIAE BCEro, paau CO3/IaHUS
MEePEUYUCIICHHBIX aKTUBOB, TO IMOCJEIHUE BIOJHE MOTYT CUUTATHCA €€ «IPOIYK-
TOM», U COOTBETCTBEHHO, MOKHO TOBOPHUTH O (haze «Co37aHUs» Kak aHaiore (a3bl
IPOU3BOJICTBA.

daza BTOpas — MPOILIECC paclpeesieHrs, B X0A€ KOTOPOTO OMPEACISIOTCS
JI0JIA, KOJIMYECTBO, MIPOTOPIIMK YYACTHUsI KaXKJI0r0 WieHa 00IIecTBa B MIPOU3BEICH-
HOM TPOJYKTE, OOBEKTUBHO B MPOIIECCE MHBECTUIIMOHHOW NIESITEIBHOCTH OTCYT-
CTBYET, Kak U (a3a TpeTbs — mpoiiecc oomMeHa. OO0YyCIOBIEHO 3TO 00CTOSATEIbCTBO
TEM, YTO JIaHHBIC MPOIIECCHI MPOTEKAOT B chepe oOpaleHus, a Co3JaHHbIe U BOC-
CO3/IaHHbIE O0OBEKTHI OCHOBHBIX CPEJICTB, HEMATEPUATbHBIX AKTUBOB U 00OPOTHBIX
aKTUBOB B JIaHHYIO cepy He MOomnaAaroT, MOCKOIbKY IPeTHA3HAUCHBI IS UCIIOJb-
30BaHUs B MIPOIIECCE MMPOU3BOJICTBA, CBSI3aHHOTO C CO3/IaHUEM MaTepUAIIbHBIX OJiar
WM B COITMATIBLHOM cepe MpeanpusTus.

da3za yeTBepTas — MpoIlecC MOTPEOJICHHs], CBA3AHHBIM C UCIOJIL30BAaHUEM
MaTepHUANIbHBIX OJiar, B MPOIECCE WHBECTUIIMOHHOMN AESTENBHOCTU, B OTIUYHE OT
IBYX Mpeapinymux ¢as, IpuCcyTCTBYET, MTOCKOIBKY CO3/JaHHbIE 00bEKThl HHBECTH-
pOBaHMS KakK pa3 U MpeJHA3HAYEHBI JJI MCIOJIb30BaHMS, KOTOPOE MPOUCXOJUT B
npolecce MPOM3BOJICTBA WJIM B coluainbHOM cdepe. JlanHas ¢aza BOCHIpOU3BOI-
CTBa MHBECTUIIMOHHOW IESATEIBHOCTH, MO CYTH, JOJDKHA OBITh 3aKJIIOUUTEIHHOM,
HO CUHUTATh MPOIECC BOCTIPOM3BOJICTBA 3aBEPIICHHBIM B OJHOM IIHUKJIE U TOTOBBIM
K BO30OHOBJICHUIO B HOBOM IIMKJIE OOBEKTUBHO Ha 3TOH (haze Henmb3st. O0ycnoBie-
HO 3TO TEM, YTO OOBEKTHl OCHOBHBIX CPEJICTB, HEMAaTEPHAIBHBIX aKTUBOB IOJHO-
CTHIO HE HCIIONB3YIOTCA B OJTHOM ITUKIIE, & MOTPEOHOCTh B UX MOBTOPHOM BOCCO-
3IaHUU BO3HUKAET TOJIBKO IMOCJIE€ TIOJIHOTO MCToib3oBanus (n3Hoca). Kpome Toro,
HEe (OPMUPYIOTCS M CPENCTBa, 00€CIIeUunBAIOIINE BO30OHOBICHHE MpoIiecca BOC-
npou3BojcTBa. Jjist Toro 4ToObI MPOLECC BOCIPOU3BOJCTBA HHBECTUIIMOHHOM Aes-
TEIHHOCTU COBEPIIMICS HEOOXOAMMO, YTOOBI B MPOIECCE IKCILIyaTallud OCHOB-
HBIX CPEJICTB, HEMATEPHAIbHBIX aKTUBOB, OOOPOTHBIX AKTUBOB OBLIM CO3/IaHBI TO-
TOBasl MPOJYKIIMSA, TOBAPHI, YCIYTH, paboThl. Jlanee MONMHOCTHIO JOJKEH COBEp-
IIUTHCS MPOIECC BOCIIPOU3BOJICTBA B chepe MaTepUaIbHOTO MPOU3BOJICTBA, TOIb-
KO B ATOM ciydae OyJayT CO3/laHbl YCIOBHUS JJiE BOCIPOU3BOJCTBA MHBECTHUIIMOH-
HOU nesatenbHOCTH. OHAKO MOJTHOCTBIO MPOLIECC BOCIPOM3BOJICTBA WHBECTHUIIH-
OHHOM JESITETbHOCTU COCTOMTCA TOJBKO IOCJIE HECKOJIBKHUX MPOIECCOB O0IIe-
CTBEHHOI'O0 MPOU3BOJICTBA, B PE3YJIbTaTE KOTOPBIX OYIYT MOJHOCTHIO M3HOIICHBI
OCHOBHBIE CpPEJ/ICTBA, HEMATEepUaJIbHbIE AKTUBbI, U TIEPEHECYT CBOIO CTOUMOCTh Ha
BHOBb CO3JIaHHYIO MPOJYKIUIO (pabOThl, YCIYTH), TO €CTh MPOU30UJIET UX MOJTHOE
MoTpedeHne, KOTOPOE CTaHeT MPUUYMHOMN, OO0YCIaBIMBAIONIEH HEOOXOIMMOCTH



BOCIIPOM3BOJCTBA. BmecTe ¢ 3TuM OynyT HakoIUIeHbl (DMHAHCOBBIE PECYPCHI —
aMOpTH3AIHs, YUCTasi MPUOBLTH, TOCTATOYHBIE JJIsI BOCITPOMU3BOCTBA.

[TockonpKy BOCTIPOM3BOACTBO MHBECTUIIMOHHOHN ACSITENHLHOCTH MOMAYUHSECT-
csi 00LIMM 3aKOHAM BOCHPOM3BOJACTBA, TO OHO Pa3lMYaeTCs MO TUIAM, COJEpKa-
HHE KOTOPBIX aBTOPOM ObLIO YTOUHEHO CIEIYIONIUM 00pa3oM:

- IPOCTOE BOCIIPOM3BOJCTBO MHBECTHUIIMOHHON ACSITENFHOCTH MPECTABISCT
coboli mporecc TpaHchopMal UHBECTUIIMOHHBIX PECYPCOB B OOBEKTHI OCHOB-
HBIX CpEJCTB, HEMAaTEepPHAIbHBIX AKTUBOB U OOOPOTHBIX AKTHBOB B O0BEeMax,
peIyCMaTPUBAIONINX HCKIIOUYUTENBHO MX 3aMEHY aHaJIOTOM, BOCCO3JIaHHBIM 3a
cderT amoptuianuu. Kpome amopTu3anuu, Apyrue WCTOYHUKUA (PHHAHCHUPOBAHHS
MHBECTHIIMOHHOW EATEILHOCTH HCIIONIB30BaThes He OynyT. Ilpoaykius u yciayru
OyAyT BOCTIPOM3BOAUTHCS B HEU3MEHHBIX MacIITa0ax Mo KOJMYECTBY U KaUECTRY;

- pacIIUpEeHHOE BOCIPOM3BOJCTBO WHBECTUIIMOHHON NEATEIHHOCTH TpEI-
CTaBIIsIeT cO0O0# mporiecc TpaHC(hOPMaIlMd HHBECTUIIMOHHBIX PECYPCOB B OOBEKTHI
OCHOBHBIX CPEJICTB, HEMAaTEPHAIBbHBIX aKTUBOB U 00OPOTHBIX aKTHBOB B 00bEMax,
IpeayCMaTPUBAIONINX HE MPOCTO HUX 3aMEHY aHaJOrOM, BOCCO3/IaHHBIM 3a CYET
aMOPTH3AINH, & TAK)KE KOJUYECTBEHHOE YBEIMUEHHE W KaUueCTBEHHOE COBEPIICH-
cTBOBaHMEe. Kpome aMopTH3anny MpUBIEKAIOTCS TAK)KE BCE BO3MOXKHBIE UCTOYHU-
Ki (DMHAHCUPOBAHUS WHBECTUIIMOHHON JAESITETBPHOCTH, TPEXKAE BCETO, UYUCTAs
NpuOBLIb, & TAK)KE 3a€MHbIC NCTOYHUKH, TIPUBIICYCHHBIC, OI0/PKETHBIC CPENICTBA U
T.11. [IpOM3BOACTBO MPOAYKIMH U YCIYT OyJIET OCYIIECTBISITHCS B BO3PACTAIOIINX
MacimTabax v Mo KOJIMYECTBY, U 10 KAaYECTBY;

- CY’KEHHO€ BOCTIPOU3BOJICTBO MPUCYTCTBYET B TOM CIlydae, KOrja mpeanpu-
ATHE TOJHOCTBIO OTKA3bIBAE€TCS OT OCYIIECTBICHUS WHBECTULIMOHHOMN AESTENbHO-
CTH, SKCIUTyaTUPYET M3HOCHUBIIHECS U MOPAIBLHO YCTApEBIINE OCHOBHBIE MPOU3-
BOJICTBEHHBIE CPEJICTBA, YTO BEAET K MOTEPSM MPOIYKIHUU, TOXOAOB, MPUOBLIN U
CHI)KEHHIO COOCTBEHHOro Kamurana. JIubo BO3MOXHaA JApyras CHUTyalus, 4TO
NPENNPUSATUE HAXOJIUTCSA B HEYJOBJIECTBOPUTEIHLHOM (PUHAHCOBOM COCTOSIHUU WITU
(GYHKIIMOHUPYET B NMIEPHOJT KPUSUCHBIX SIBICHUN B YKOHOMUKE.

O0603HaYeHHBIE YTOYHEHHUSI SKOHOMUYECKOTO COZIEP>KaHUsl BOCTIPOU3BO/ICTBA
WHBECTUIIMOHHOW JIESITEIbHOCTH B CEJIbCKOM XO3SIUCTBE, €ro (a3, a TakKe THIIOB
HEOOXOIMMBI JIJIS TaJbHEHIIIEr0 COBEPIICHCTBOBAHUS €€ OpraHu3aIliH.

2.2 Mampuya ocobennocmetl 80Cnpou3800Cmed UHBECMUYUOHHOU Oesimelb-
HOCMU 8 CeIbCKOM X03A1cmee no azam npamozo U KOC8EHH020 8030elCMBUs.

Ha mpouecc Bocnipon3BoicTBa HHBECTULIMOHHOW JIEATEIBHOCTH B CEJIBCKOM
XO03AICTBE OKa3bIBAIOT BIMSHUE KaK OCOOECHHOCTH CaMOIl WHBECTHIIMOHHON Jes-
TEJBHOCTH, TaK U1 00bEKTa, B KOTOPOM OHA OCYIIECTBISETCS.

B pesynbrare mccienoBaHusS yCTaHOBJICHO, YTO CIEelH(pHKa BOCIPOM3BO/I-
CTBA MHBECTUIIMOHHOM JEATEILHOCTH B CEJIBCKOM XO3SMCTBE OOYCJIOBJIEHA Tepe-
MJIETEHUEM, B3aUMOOOYCIOBICHHOCThIO €CTECTBEHHBIX M SKOHOMUYECKUX 3aKOHOB
BOCIIPOU3BOJICTBA B oTpaciu. [Ipexe Bcero, oHa mposiBIIETCS B 0COOOM XapakTe-
pe BO3JICUCTBHUS MIPUPOIHBIX (AaKTOPOB, CE30HHOCTH MPOU3BOACTBA, CIICIU(PUIHO-
CTH TPYAOBBIX, MAaT€PUAIbHO — TEXHHUYECKHUX PECYpPCOB, TEXHOJIOTHH MPOU3BO/I-
CTBa, COLMAJIbHBIX OTHOIIEHHWH U T.II. HA BOCHPOU3BOJICTBEHHBIC MPOIECCHI B IIE-



JIOM, ¥ B TOM YHUCJI€ B MHBECTUIIMOHHON NesTenbHOCTH. [Ipu 3TOM aBTOpOM OBLIH
HE MPOCTO BBIJICJIEHBI OCOOEHHOCTH, a CTPOTO B3aMMOYBSI3aHbl C KOHKPETHOU (a-
30/ BOCIPOU3BOJCTBA MHBECTUIIMOHHON JAESATEIBHOCTH CEIbCKOXO03IMCTBEHHBIX
npeanpustuit. Tak, B mepBoil Paze BOCIPOU3BOACTBEHHOIO MPOIECCa UHBECTHUIU-
OHHOM JESATETbHOCTU B CEJIILCKOM XO3SIMCTBE OCHOBHBIMH OCOOCHHOCTSIMU, BIIMSI-
IOIUMH Ha €ro HENPEepPhIBHOCTH M BO3MOXKHOCThH MOCTOSSHHOTO BO300HOBJICHMUS,
SBJISIIOTCS: cucTeMa (PMHAHCOBOTO O0ECIeUYEeHHUS] MHBECTUIIMOHHON JIESITEIbHOCTH;
00BEKThl UHBECTUIIMOHHON JIEATEIbHOCTH;, MHBECTUIIMOHHBIE CEIIbCKOXO35HCTBEH-
HbIE PUCKH; JAUCTapuTeT 1eH. 3a ¢da3oil co3maHusi MPOJYKTOB MHBECTUIIMOHHOMN
NeSTENbHOCTH, KaK ObUIO 0OOCHOBAHO paHee, cleayeT (pa3a noTpedaeHus: npoay K-
ToB MHBecTUIMU. [Ipu 3TOM nBE (pa3bl BOCIPOU3BOJCTBEHHOTO Mpollecca — pac-
npejesieHue U 0OMEeH, OIyCKAarTCs, MOCKOJIbKY OHU COBepIIarTcs B cpepe oOpa-
IICHUS, a MPOJAYKThl MHBECTUIIMOHHOM JEATEIbHOCTH MPUHAJJIEkKAT chepe mpou3-
BojCTBa. Takum 00pa3om, B (ha3ze MPOU3BOJICTBEHHOTO MOTPEOJICHHUS TPOTYKTOB
WHBECTUITMOHHOMN NIESITEIIbHOCTH, Ha MIPOIIECC BOCIPOU3BOJICTBA HAUMHAIOT OKA3bl-
BaTh BJIMSIHUE BCE OCOOCHHOCTH HEMOCPEJCTBEHHO CaMoOro Iporiecca MPOU3BOI-
CTBa B CEJILCKOM XO3SMCTBE: MCIOJb30BaHUE 0COO0Tr0 (pakTopa MpOM3BOACTBA —
3eMJIH; TTPUPOTHO-KIMMATHYECKUE YCIOBHUSI, CE30HHOCTh MTPOU3BOJICTBA, JIIUTEIb-
HOCTh ITPOU3BOJICTBEHHOTO IIUKJIa, UCIIOJIb30BAHKE )KUBBIX OPraHU3MOB B KAUECTBE
CPE/ICTB U MIPEAMETOB TPY/ia, TPYAOBBIC PECYPCHI U T. TI.

B daze co3manus mpoayKTOB WHBECTUIIMOHHOW JIESITEIIBHOCTH U B (hasze
IPOU3BOICTBEHHOTO MOTPEOJICHUSI Ha BOCIIPOU3BOICTBEHHBIHN MPOIIECC OKAa3bIBAIOT
BJIUSIHUE OCOOCHHOCTH BOCIIPOM3BOJICTBA MATEPUAIBHO - TEXHUYECKHX CPEJICTB,
TOYHEE OCHOBHBIX IIPOU3BOJICTBEHHBIX CPEJICTB.

3a ¢azoit mpoU3BOACTBEHHOTO MOTPEOJICHUS MPOIYKTOB WHBECTUIIMOHHOM
JESITEIbHOCTU B TPOIIECCE €€ BOCIPOM3BOJICTBA CIEAYIOT (pa3bl pacrpeesieHus U
oOMeHa, HO y)Ke Ipoliecca caMoro oOLIECTBEHHOTO MPOU3BOJCTBA. B maHHBIX (a-
3ax, KOTOpbIE pean3yloTcs B cepe oOpalieHusi, MpOUCXOIUT, BO — MEPBBIX, yCTa-
HOBJICHHUE JI0JIM, KOJIMYECTBA, MPOMOPIMU YYaCTHS KaKJIOTO 4ieHa OOIIeCTBa B
IPOU3BECHHOM MPOJYKTE; BO — BTOPBIX, JBWKEHUE MaTepUANbHBIX OJIar ¥ yCiIyr
OT OJIHOTO CyOBeKTa K apyromy. [Ipu 3TOM MpoAyKTHl MHBECTUIIMOHHOM NEATEIb-
HOCTH TIPOIEcca MPOU3BOACTBA HE MOKUJIAIOT, MOCKOJIBKY CO3/IaHbl JJIS €T0 LeJeH,
HO MepexoAT B chepy oOpaleHnss KOCBEHHO, MOCKOIbKY X CTOMMOCTh YACTHYHO
NEPEHOCUTCSI Ha CTOMMOCTh M3TOTaBIMBAEMON MPOayKIMH, padot, yciuyr. [losTo-
My Ha MPOIECC BOCTIPOU3BO/ICTBA WHBECTUIIMOHHOMN NIEATETbHOCTH KOCBEHHO BIIH-
SIFOT OCOOCHHOCTH TpoIlecca OOIIECTBEHHOTO MPOM3BOACTBA B JIAaHHBIX (pazax —
pacnpenencHue u oomMeH. U 31ech aBTOpOM BbII€NICHA KITFOYEeBasi OCOOCHHOCTh —
aucriaputeT IieH. ['maBHO#M mpoOiemoit 3Tux (a3, ocoOeHHO OOMEHa, SBIISCTCS
dbopMHUpOBaHUE «CIPABEIIUBBIX» OTHOIICHUH MEXIY CEIbCKOXO03iCTBEHHBIMH
TOBAPONPOU3BOJUTEISIMA U KOHEUHBIMHU MTOTPEOUTENISIMU, IPU MUHUMAJIBHOM y4a-
CTUU MTOCPETHUKOB.

Brnusinue ocobeHHOCTEH HAa MPOIECC BOCIPOW3BOACTBA WHBECTHIIMOHHOMN
JESATENHHOCTH 0C000 aKTHBHO MPOSBIISAETCS B (Da3e CO3/IaHus MPOAYKTOB HHBECTH-
i 1 ¢pazax moTpeOIeHUS MPOJTYKTOB MHBECTUIIMN U MPOU3BOJICTBA MaTepHAIIb-
HBIX LIEHHOCTEH, KOTOphIE sABISIIOTCS cMexxHbIMU (Tabnuua 1). Kpome Toro, HeoO-
XOJIMMO KOHCTATUPOBATh, YTO B MPOILIECCE BOCHPOU3BOACTBA MHBECTUI[MOHHOM Jie-
ATEIbHOCTH TECHO MEPEIUIETAIOTCS U MYJIbTUILTULIHUPYIOT OCOOEHHOCTH HENOCPE-
CTBEHHO JAHHOTO TpoIlecca ¢ OCOOEHHOCTSIMU Mporecca OOMECTBEHHOTO MPOU3-
BOJICTBA U OCOOEHHOCTSIMHU MPOIIECCa BOCHPOU3BOACTBA OCHOBHBIX CPEJICTB.



Tabmuua 1 - MaTtpuna 0co6eHHOCTEH BOCIIPOM3BOJICTBA HMHBECTHUIIMOHHON AEATEIHLHOCTH B CEITLCKOM XO3SICTBE MO (hazaM MPSMOTO U KOCBEHHOTO

BO3JEUCTBUSI

®da3ml WHIAWBUAYAJIBHOT'O IMPOIECCa BOCIIPOU3BOACTBA I/IHBCCTI/IHI/IOHHOﬁ JACATCIIBHOCTHU

| paza
«IIpous-
BOJICTBY -
co3gaunue /
BOCCO3JaHUeE
TPOTYKTOB
WHBECTULINH

OcobennoctTu
BOCIPOU3BOICTBEHHBIX MPO-
LIECCOB

Il dpaza
Pacnpenene-
HUE
MPOAYKTa
WHBECTHLINHN

Il dhaza
OOMeH
MPOTYKTAMH
WHBECTULIUHA

f%a : uawh/ ///// //
/’W//%'/%/}%‘ (A0 K /wrf,'{,

1. ®unaHcoBoe obecrnieucHre
HHBCCTI/IHI/IOHHOﬁ JCATCIIBbHO-
CTHU

2. O0OBEKTHI UHBECTULIAN

-

3. «/IHBECTUIIIOHHBIE CEIb-
CKOXO0351CTBEHHBIE» PUCKH

4. lucriaputer LeH

5. 3eMJIs ¥ TUIOAOPOAYE TTOYB

6. buosornyeckue aKTUBEI
(opranu3msl)

% %

7. IlpupoaHo - KIIMMaTuie-
CKHE yCIIOBHS

8. Ce30HHOCTH MMPOU3BOICTBA

9. JITUTEIpHOCT IPOU3BOA-
CTBEHHOI'O LIMKJIA

10. CocTosiHIE MaTepHAITEHO
— TEXHMYECKOH 0a3bl

AN N NI NI N B N D NI T N N N

11. CocrosiHrE TPYIOBBIX
pecypcoB

12. HepaBaomepHocTh op-
MHUPOBaHUS JOXOJOB H IIPH- v
ObLTH

Il paza
Pacnipenenenne
NPOJyKTa, CO-
3/IaHHOTO B

Il daza
OOMeH
MPOIYKTaMH,

CO3JaHHbIMH B

1V daza
[oTpebnenue
MPOIYKTA, CO3/IaH-

Hpolecce IKe- HOTO0 B IIpoLecce
Hpolecce IKe-
IUTyaTalu SKCIUTyaTaluu
IUTyaTaluu
MPOYKTa HHBE- MIPOIYKTa NHBE-
N MIPOYKTA UH- N
CTUIMH N CTULIN
BECTHLIUI
v v

HcTOYHHUK: COCTaBIEHO aBTOpPOM.




2.3 OpZCZHMS’aLﬂtOHHO'3KOHOMM'{€CKCZ}1 OUYEHKA COCMOAHUA U mem)enuuﬁ paseumusl
MH6€CWZMZ4MOHHOZZ 0esimeslbHOCMU 8 CeIbCKOM X0351icmee pecuora

[IpoBeneHHbIN aHAIN3 CBUAETEIBCTBYET O TOM, YTO HAaUOOJIBIINI YACIbHBIN BEC
MHBECTULIMM B OCHOBHOM KaIlMTaJl CEJIbCKOr0 XO3AMCTBa npuxoautcs Ha LlenTpanb-
HbI penepanbubiii OKpyT (35,4%). YBenuuuBaeTcsi BHUMaHUE K CEJIIbCKOMY XO3sH-
ctBy CeBepo-3amnanHoro (3a nociennue 24 roja yBeJIMUYCHHUE YJIETbHOTO Beca WHBE-
CTUIIMA B OCHOBHOM KamuTaJl CEJIbCKOTO X03sicTBa coctaBuio 5,3 m. m.), Cesepo-
Kaskasckoro (6,5 n. n.) u JlaneneBoctounoro (5,9 0. m) genepanbHbIX OKPYTOB.

Cpenu obnacrteit [[UP nanbGonee nHTEHCUBHBIE BJIOKEeHMs HabrogaroTcst B Bo-
pOHEXKCKOM 00acTu, Ha KoTopyto B 2020 r. mpuxoauiock 5,6% oluiero oobema UH-
BECTULIMMN, BKJIAJILIBAEMBIX B CEJIbCKOE XO3AMCTBO CTpaHbl. AHAJIOTUYHAS TEHJICHLIMS
YBEJIMUEHHUS JOJM MHBECTULIMM B OCHOBHOM KamuTal CEIbCKOro XO34icTBa MMEET
Mecto B Kypckoit (3,4%) u Jluneukoii (4,8%) obnactsx.

Cy1iecTBeHHbIE U3MEHEHHS MTPOU3OILIN B CTPYKTYpPE MCTOUYHUKOB MHBECTHUIIU-
OHHOM JIeATENIbHOCTU B CEIbCKOM X03siicTBe BopoHexkckoii obiactu — BO3pocia J0-
7. UCIIOJIb30BaHUSI COOCTBEHHBIX MHBECTULIMOHHBIX CPEICTB M YMEHBIIMJIACH TMPH-
BJICUCHHBIX CpeACTB. M3 mpuBI€UEHHBIX CPEACTB HAa NMEPBOE MECTO BBILLIM KPEAUTHI
0aHKOB. YenbHbIN Bec (PMHAHCHPOBAHUS 3a CUET CPEJCTB (PpeepabHOrO U PErno-
HanbHOTO Or0KeToB cokpaTuiics B 2020 r. mo cpaBuenuto ¢ 2010-2015 rr. u cocra-
But 17,0% u 15,1% cootBercTBerHo (Pucynox 3).

60
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Pucynok 3 - PacnipenesieHue MHBECTHUIIHMI B OCHOBHOW KalMTal [0 HCTOYHHKAM (PMHAHCHPOBAHHMS B
Boponexckoit obnactu, % (6e3 cyObeKTOB MaJoro MpeArnpuHIMAaTENbCTBA)
HcTtounuk: paccuntano mo nanueiM Poccrara.

3a aHaNM3UPYEMbIil IEPUOJT CKOPPEKTUPOBAHBI HAIMPABIECHUS TOCYAApPCTBEHHOM
noanepxkku. Tak, B 2020 r. B BopoHexkckol 0051acTi MPUOPUTETHI TOCYAAPCTBEHHOM
MOJJEPKKN CMECTUIIUCH B CTOPOHY CTUMYJIMPOBAHUS MHBECTULIMOHHOM JI€SITEIbHO-
ctu — 40,3%, B Tom uucine 31,2% HampaBieHBl Ha MOAAECPKKY WHBECTHUIIMOHHOTO
KpPEAWTOBAaHUSI B arpoNpPOMBINIJIEHHOM KoMiuiekce, 9,1% - Ha Bo3MelleHue 4acTu



NPSIMBIX MOHECEHHBIX 3aTpaT Ha Co3AaHue W (WIM) MOJEPHHU3ALUIO arponpOMBIII-
JEHHOTO KOMIUIeKca, 38,7% - Ha pa3BUTHE OTpACIEld arpoNpOMBIIUIEHHOTO KOM-
miekca, 17,2% - Ha KOMIUIEKCHOE pPa3BUTHE CEILCKUX TeppuTopuil (uto B 13 pas
Oonblie, yeM B npenpayne rojsl), 2,03% - Ha pa3BUTHE METUOPALIUU 3EMEINb CEllb-
cKkoxo3stiicTBeHHOro HazHaueHus, 0,4% - Ha co3gaHue CUCTEMBI MOAAECPKKU (pepMme-
POB M pa3BUTHS CeIbCKOU koomnepauuu U 1,3% - Ha denepanbHbll NPOEKT «DKCIOPT
npoaykuun AIIK». Ilpu 3ToM 3HauuTenbHas A0AS OIOJKETHBIX MHBECTHIIMOHHBIX
CPEIICTB, HANPABIICHHBIX B CEJIbCKOE XO3SHCTBO PErvMOHa, MPUXOJIUTCA HA UHTETPH-
pOBaHHBIE arponpoMbIlIeHHbIe popMupoBanus - 82,3%, B yactHocTH ['K «Arpo-
sK0» HampasiieHo 14,2%, dupme «Iko3eM-Arpap» - 25,5%, 'K «Monsect» - 11,0%,
OO0 «Mounomut» - 14,8%.

Cnenyer oTMETHTh, UTO B BopoHexckol 00s1acTi (QyHKIIMOHUPYET MEXaHU3M
NPEOCTaBICHUS] TOCYJApCTBEHHOM W  PErMOHAJIbHOM TOAJEPKKH, KOTOPBIU
IpPEAYCMATPUBAET T'OCYNAPCTBEHHOE COAECHCTBHE B BHJAE JIBIOT [0 HAJOTy Ha
UMYILECTBO OPraHu3allyii, HAJIOTY Ha MPUOBLIb B YaCTH, MOJUICKALIEH 3aUNCICHUIO B
o0nacTHOW OIO/KET, a TaKkKe M3MEHEHMs] CPOKOB MX YIJIaThl B (hOpME OTCPOUKH,
pPaccpoyYKy, WHBECTUIIMOHHOTIO HAJOTOBOTO KpPEIWTa; MPEAOCTABICHUS MHBECTOpPAM
JBTOTHBIX YCJIOBHM MOJB30BaHMS 3eMJIEH W APYTMMH MPUPOJHBIMU PECYpPCaAMU;
NpeIOCTaBICHUs] MHBECTOpaM CyOCHIMH Ha BO3MEIEHHME YacTH 3aTpaT Ha yIUIaTy
IOPOLIEHTOB 32 IOJIb30BAaHUE KPEAUTAMH POCCHUHUCKUX KPEAUTHBIX OpTraHHU3aIuH,
OPUBJIEKAEMBIMM  JUIsI  pealu3alldd HWHBECTUIMOHHBIX IMPOEKTOB B paMKax
rOCYJapCTBEHHBIX MPOrPAMM PETHOHA U BEJOMCTBEHHBIX LI€JIEBBIX mporpamm. [Ipu
ATOM B YCIIOBHUSAX AMOApro M UMIOPTO3alEHUs BBEJACHHBIE MEpPHI TOCYAApCTBEHHON
NOJIJIEPKKU arpapreB Ha MPUOOPETeHHE TEXHUKH U 000PYIOBaHUS CIIOCOOCTBOBAIIU
Pa3BUTHIO CYLIECTBYIOUIMX MNPEANPUITHN MAIIMHOCTPOEHUS, @ TAKKE OTKPBITHIO B
PETMOHE HOBBIX NPEANPHUITUN MO MPOU3BOACTBY CEIBCKOXO35MCTBEHHON TEXHHKH,
000OpyZOBaHUS W KOMIUIEKTYIOIIMX IO BCEM BHJaM palbOT B TMOJEBOJICTBE U
KUBOTHOBOJICTBE, B TOM YHCJIE€ C NHOCTPAHHBIM KallUTaJIOM.

CucreMy MHBECTHUIITMOHHOTO 00€CIIEUEHUsI CENbCKOTO XO035MUCTBA XapaKTepu3y-
€T €ro KOHILIEHTpAlMsl B pacyeTe Ha €JAMHUIY SKOHOMHYECKOTo mnoreHuuana. [Ipu
HTOM TIOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH CEIIbCKOXO3IMCTBEHHOW MPOIYKIIUU
TpeOyeT pa3BUTHUS MPOTPECCUBHBIX HOBATOPCKHUX IMPOIECCOB, CIIOCOOCTBYIOIIMX IO-
BBIILICHUIO MHTEHCU(UKAIIMM WHBECTUIIMOHHBIX BioxeHuil. [IpoBenennoe uccuemno-
BaHHE JIOJITOBPEMEHHOW JUHAMUKHM KOHILIEHTPALlMA WHBECTHUILIMN 3a ABaALATHICTHUN
NEepUO/ TMOKa3bIBAE€T BBHICOKHE MOKa3aTeslu Ko3(@uiMeHTa pucka M KojaebIeMocTH
o0bema mHBecTUIMH B perrone (Tadimma 2).

B nenom no pernony umeer Mecto pocT 3¢(HEKTUBHOCTH HUCIIOJIB30BAHUS HH-
BECTULIMOHHBIX PECYPCOB M BBICOKAs 3aBUCHMOCTb MX OT YPOBHS BlOXeHMH. Tak,
00BEM MHBECTHIIUI B CEILCKOM X03siiicTBe BopoHexckoit obmactu B pacuere Ha 100
ra IIomaau CEIbCKOXO3SMCTBEHHBIX YTOJIMM U TUIOIIANA MMOCEBA 334 AHATU3UPYEMBbIN
nepuoa yBeaudwics 6osee yem B 40 pa3 u coctaBui 754 teic. py0. u 1144 ThIC. PYO.
cootBeTcTBeHHO. MHBecTuninu Ha 100 py0. OCHOBHBIX ()OHIOB B IMOCJIECIHHUE TOJBI
XapaKTEPU3YIOTCSI CHUKEHUEM BCJEACTBHE 00JIe€ HU3KMX TEMIIOB POCTa MHBECTHUIIH-
OHHBIX BJIOKEHUI IO CPABHEHUIO C TEMIIAMU POCTa CTOUMOCTH OCHOBHBIX (DOH/IOB.



Tabnuia 2 — OnieHKa MHBECTUITMOHHBIX BIIOYKEHUH B CEIBCKOE X03s1cTBO BopoHexkckoii obnactu

Koad
b du
Koad- | dumm
. >pdu- | mm-
VIHBECTHIUN | 550 1| 2005 . | 2010T. | 2015T. | 2016T. | 2017 r. | 2018 . | 2019 r. | 2020y, | > PABHEHNE QOMER Ter- | T | oy
B pacueTe Ha JICHIINHU
IIUEHT | KOp-
pucka | pens-
JIsI-
1815051
100 ra c.-x.
yromuit, Thic. | 148 | 352 | 1374 | 4213 | 7906 | 8455 | 8560 | 9454 | 7540 | . _ 5 4us42.10807x | 0718 | 0.800
pyo.
100 ra mio-
mamnoce- | 26,0 | 66,7 | 2300 | 669,3 | 12727 | 1324,0 | 1353,8 | 1460,1 | 11440 | y=-55049x° + 212,05x | 0,709 | 0,787
Ba, THIC. pYO.
100 pyO®. oc-
dormton 18 | 45 | 108 | 139 | 221 | 211 | 162 | 161 | 119 | y=-04532¢+56253x | 0519 | 0,763
pyo.
1 paboTHu- 22 75 34.2 90,3 1695 | 2351 238,0 187,2 | 2354 | y=0,2154x*+26,615x | 0,753 | 0,818

Ka, ThIC. pyO.

Hcrtounuk: pacCUYUTAHO aBTOPOM I10 JaHHBIM Poccrara.




B nuccepranum n0Ka3aHO, YTO MHBECTULIMOHHBIE BIOKEHUS MU3MEHSJIUCH U
OBLIM HEYCTOMYMBBIMU B OTJI€JIbHBIE IEPUOJIbI ACSATENBHOCTU CEIbCKOXO035UCTBEH-
HBIX Opeanpusituii peruoHa. [Ipu 3ToM B CBSI3U C JOJTOCPOUYHOCTHIO MUHBECTHUIIH-
OHHBIX BJIOKEHUU M NPOJOHTMPOBAHHBIM XapaKTEPOM HE HAOIIOJAETCS UX MPSIMO-
ro BJIMAHMS Ha MOKa3zaTeau 3(pPeKTUBHOCTU UCTIONB30BaHUS OCHOBHBIX (pOHAOB. B
MOCJIETHUE T'0JIbl OBBIIIEHNE AKTUBHOCTH MHBECTULIMOHHON J1€ATEIbHOCTH HAILIO
OTpaXeHHE B KOHEYHBIX HKOHOMHYECKMX pe3yJbTaTax MpPOU3BOACTBEHHO-
XO3SIMCTBEHHOU JIESITEIIBHOCTU CEJIbCKOXO3IMCTBEHHBIX TOBAPOIPOU3BOAUTEIIEH, B
MOBBIILIEHUH TPUOBUIBHOCTU U CYIIECTBEHHOM POCTE MPOU3BOJIUTEIBHOCTH TPY/Ia.
Tak, 3a uccneayeMbl TIEPUOJ POCT MHBECTULIMOHHBIX BIOKEHUM B OCHOBHOW Ka-
MUTAJ CENbCKOr0 XO34WCTBA MPEBBIIIAT POCT CTOUMOCTH MPOU3BOJUMOMN MPOIYK-
IIUU B OT/JCNbHBIC TOBI Topsaka 4%, a B 2016 . - 82,7% (Pucynok 4). C 2016 no
2020 r. HabJII01aNTUCh CYIIECTBEHHBIE TEMITBI POCTa TPOU3BOAUTEIBHOCTH TPY/A, B
yactHOCTH B 2020 r. mo cpaBHeHuto ¢ 2019 r. TemMn pocTta Npou3BOAUTEIBLHOCTH
tpyna coctasmi 103,1%, a 8 2019 r. no cpaBaenuto ¢ 2018 r. - 117,4%.
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PI/ICYHOK 4 — OI_ICHKa PE3YIbTATUBHBIX roxasareJiieit OLCHKHN MHBCCTHIIMOHHBIX BJIOKEHHM B OC-
HOBHOM KaImuTaJ CeJIbCKOT0 XO35MCTBa BOpOHC)I(CKOfI obnactu
HctouHuk: pacCUUTaHO aBTOPOM II0 JaHHBIM Poccrara.

B mporiecce uccnenoBanus yCTaHOBJIEHO, YTO aKTUBU3AIUIO MHBECTUIIMOH-
HBIX MTPOIIECCOB B CEITLCKOM XO3SUCTBE CIEPKUBALT PsiT (PaKTOPOB:

- MOHOTIOIN3AIMs PIHKOB COBITA CETBCKOXO03SHCTBEHHON MTPOTYKIINH;

- HEJIOCTaTOYHBIN CITPOC HA MPOTYKIIUIO ¥ HOBBIE TEXHOJIOTHH;

- nedUIUT COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB I 00ECTICUCHUS WH-
HOBAIMOHHO-WHBECTHIIMOHHOM JICSITEIIbHOCTH;

- BBICOKAsl KpEIUTHAS HArpy3Ka IS CEIbCKOXO3SMCTBEHHBIX MPOU3BO-
JTATEIICH,



- CYLIECTBEHHBIC MHBECTUIIMOHHBIE PUCKU B OPraHU3alMA WHBECTULIU-
OHHOM JICSITCILHOCTH,

— OIPAaHUYEHHOCTb HMHCTPYMEHTOB PETYJIMPOBAHUSA BOCIIPOM3BOJCTBA
MHBECTUIIMOHHOMU JICSITCIILHOCTH,

— UHQIIAIMOHHBIC TPOLIECCHl, BBI3BAHHBIC MaHJEMHEH W 3amajHbIMU
CAHKIMSIMU;

— HEXBaTKa KBATM(UIIUPOBAHHBIX KaIPOB;

— aMUHUCTPATUBHBIC Oaphephl JIsI MPUBJICUEHUS WHBECTHUIIMOHHBIX
PECYPCOB B CEIILCKOE XO3AMCTBO;

— uH(OpMaIMOHHAsT HEMPO3PAYHOCTh HHBECTUIIMOHHBIX MPOIIECCOB;

- HECTAOMIBHOCTD COIMAIbEHO-OPKOHOMHYECKON 00CTaHOBKHU.

2.4 KonyenmyanvHulii n00X00 K COBEPUICHCMBOBAHUIO OP2AHUZAYUU
UHBECMUYUOHHOU 0esAMeIbHOCMU 8 CeNbCKOM X03AUCmee

B nuccepranuu 000CHOBAaH KOHIENTYalIbHBIM MOAXOJ] K COBEPIICHCTBOBA-
HUIO OpraHu3allid HWHBECTUIUOHHON JEATENILHOCTH CEJIbCKOXO3SIHCTBEHHBIX
NPEANPUITHH, OTIUYUTEIBHBIM MPU3HAKOM KOTOPOTO, SIBJISIETCS HCIOJb30BAHUE
BOCIIPOM3BOJICTBEHHOTO MOJX0Aa U OpPUEHTALMS HAa MOTHUBBI MHBECTHUIIMOHHOTO
MOBEJICHUS.

Br160p BOCTIPOM3BOICTBEHHOTO MOIX0/1a B KAYECTBE KOHIENTYaIbHOTO M03-
BOJIUT c(OpMUPOBATH MOJENb OPraHU3alMd HMHBECTUIIMOHHOW JIESITeIbHOCTH
CEeJIbCKOXO3AMCTBEHHBIX MPEANPUATHIH, KOTOpasi HE CBOAMUTCS K MPOCTOMY «Ha0O-
py» 3TaloB WIN «IIPAKTUYECKHUX JACHCTBUIN», a MPEICTABISIET HEMPEPHIBHO MMOBTO-
PAIOIIYIOCS 3aMKHYTYIO TOCJIEIOBATEIbBHOCTh MHBECTULIMOHHBIX LHKIJIOB, pa3iiu-
qaronmxces no (azam, JIUTEIBHOCTH, CUCTEME (PUHAHCOBOTO 0OECIIeYeHUs B 3aBU-
CHUMOCTH OT MOTHBOB MHBECTHUIIMOHHOTO TIoBeeHus (PUcyHOK 5).

[Ipu opranu3zanuy MHBECTUIIMOHHOMN JIESTEILHOCTH B paMKaxX OJHOTO MHBE-
CTUITMOHHOTO ITUKJIA TTPOUCXOIUT MOOUITU3AIIMS CPEJCTB U3 PA3NIMYHBIX UCTOYHU-
KOB (PMHAHCOBO — KPEAMTHBIX PECYPCOB M WX HAKOIUICHHE AJII MHBECTUPOBAHUSI.
[locnenqnue MHBECTUPYIOTCS HA JOJATOCPOYHOM OCHOBE, MpUHHUMAsST (GOpMY HHBE-
CTUITMOHHBIX PECYPCOB, B PA3JIMUHBIE OOBEKTHI - YKOHOMHUYECKOTO U BHEAKOHOMHU-
gecKoro xapakrepa. OObEeKThl MHBECTHIINI IKCIUTYaTUPYIOTCS B TIPOIIECCE MPOU3-
BOJCTBEHHO — KOMMEPYECKON W/ WU COIHMAIBHO - KYJbTYPOU NEATETHHOCTH, B
X0J1€ KOTOPOTO, C OJTHOW CTOPOHBI, MPOUCXOJUT Hapal{MBaHUE UHBECTUPOBAHHOU
CTOUMOCTH IyTEM CO3/IaHUS HOBBIX MaTE€pPUATBbHBIX IEHHOCTEH, ¢ apyrou - Qop-
MHPYIOTCS UCTOYHHKH UX BOCCTAHOBJIEHUsI, KOTOPbIE BHOBb HAITPABIISIIOTCS HA WH-
BECTULIUM, HA YCIOBUSIX MPOCTOr0 BOCIPOU3BOJACTBA WJIM HA YCIIOBUSAX pPaCIIMPEH-
HOTO Bocmpou3BojicTBa. OcTaBIasicss YaCTh UICTOUHUKOB MOKKAET MPOLIECC UHBE-
CTUITMOHHOM JIESITEIIbHOCTH M HAIMPABISETCA HA PACTIPEICIICHHE MEXKIy CyOBheKTa-
MU WHBECTUPOBAHUS — COOCTBEHHHWKAMH, KOMMEPUYECKHMMH OaHKaMu, OpTaHaMH
rOCy/IapCTBEHHOW M MYHULUNAJIBLHOM BJIACTH U T.N., HA BBIIUIATY UX AOXOJ0B. Ta-
KM 00pa3oM, U3 MOBTOPSIIOLIUXCS MHBECTUIIMOHHBIX IIMKJIOB, CKJIA/IBIBAETCS B I1€-
JIOM OpraHu3alys WHBECTUIIMOHHOW JESITEIBHOCTH CEIbCKOXO3SMCTBEHHOTO
MPEINPUSITHSL.



1. ®unaHCcOBas nes-
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4. Tlorpebnenne
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Pucynox 5 — Cxema opraHuzaliui MHBECTHUIIMOHHOM JIESITEbHOCTH CEIbCKOX03IUCTBEHHBIX MPEANPHUATHI HAa OCHOBE BOCIIPOM3BOJICTBEHHOIO MOJIX01a
HcTtouynuk: pazpaboTaHa aBTOPOM.



B npouecce uccienoBaHusi yCTaHOBICHO, YTO OpPraHU3alysl Ka)KJI0ro KOH-
KPETHOTO WHBECTUIIMOHHOTO LHKJA ONPEAECHATCS MOTHBAMHM WHBECTUIIMOHHOTO
MOBEJICHUS CEJIbCKOXO3SIMCTBEHHOTO MPEANPUATHS - SKOHOMUYECKUMHU U BHEIKO-
HOMUYECKUMHU. DKOHOMHYECKHE MOTHUBBI MOOYXKIEHUSI CEIIbCKOXO035UCTBEHHOTO
MPEANPUSATUS K MHBECTULIMOHHON JEATEIbHOCTU CBSI3aHbBI C JICMCTBUEM BCEOOIMX
SKOHOMUYECKUX 3aKOHOB, @ BHEAKOHOMUYECKHUE OMPEACIISIIOTCS €r0 MUCCUEH, 00-
LU CTpaTerueu, COCTaBoOM IEPCOHAa, XapaKTEpOM OKpYKarollen cpensl U T.11. B
JUccepTalii pa3paboTaHbl U MPEAJIOKEHBI MOJIETH WHBECTUIIMOHHBIX ITUKIIOB
nudGepeHIMPOBaHO IO MOTHBAM WHBECTUIIMOHHOTO TOBEACHUS CEIbCKOXO3S M-
CTBEHHBIX MPEAIPUATHI.

[To MHEHUIO aBTOpa, BO3MOKHOCTH JIJIsl PMHAHCUPOBAHUS WHBECTUIIMOHHON
JEATEIbHOCTU CEJIbCKOXO03UCTBEHHBIX MPEANPUATUN MOTYT ObITh pasHbiMu. [Ipu
3TOM (OPMHUPOBAHUE CUCTEMBI (PUHAHCOBOTO O0ECIICUCHHUSI MHBECTUIIMOHHOM Jies-
TEJIBLHOCTH, BO — MEPBBIX, MPOUCXOJIUT MApaJUICIIbHO B (PMHAHCOBOU JESATEIbHOCTU
U TIPOU3BOJICTBEHHO — KOMMEPUYECKOU (COIMANIBLHO - KYJbTYPHOI) AESTEILHOCTH, a
HE HEMOCPEJCTBEHHO B MHBECTUIIMOHHOWN JAEATEIBbHOCTH, KaK MIPUHATO CUUTATh; BO
— BTOPBIX, OMPENICIACTCS CICAYIOIMINUMHU OTPACICBBIMU OCOOCHHOCTSIMU

- COCTOSIHUEM MPOU3BOJCTBEHHBIX OCHOBHBIX CPEJICTB CEJIbCKOXO3SIHCTBEH-
HBIX TPEANPUATHIM;

- 0ocoOeHHOCTSIMU (OPMUPOBAHUS JTOXOJIOB W TPHUOBLIN CEIBCKOXO3SH-
CTBEHHBIX MPEANPUATHI;

- IOCTYIMHOCTBHIO KPEIUTHBIX PECYPCOB B OTPACIIH CEIBCKOTO XO3SICTBA;

- CTENIEHbIO TOCYAAPCTBEHHOM MOJIJIEPKKHU CEIIHCKOT0 X035CTBA;

- IPUBJICYEHNE NHOCTPAHHOTO KaIllUTajla B CEJIbCKOE XO3SIUCTBO.

PazpaboranHas KOHIIEMIIMS BOCIIPOU3BO/ICTBA WHBECTUIIMOHHON JCSATEIbHO-
CTH CEbCKOXO3SMCTBEHHBIX MPEANPUITHI HalpaBieHa Ha (OPMHUPOBAHHE pac-
IIIUPEHHOTO BOCTIPOU3BOJICTBA, OOCCIIEUMBAIOIIETO TMOJYYEeHHUE MPHUOBLIN, JA0CTa-
TOYHOW JJIS1 IOBBIIICHUS €T0 PhIHOYHONM CTOMMOCTH.

2.5 Ilpoenosnvie napamempvi UHEECMUYUOHHOU OessmelbHOCmU
8 CeIbCKOM XO03AUCMEe PecUOHA

B nmmccepranimoHHOM HWcclenOBaHMHM Oblla pa3paboTaHa IKOHOMHUKO-
MaTeMaTHYECKasi MOJIEIIb IO ONTUMU3ALHUN OTPACIEBOU CTPYKTYPBI CEIIBLCKOXO035 -
CTBEHHOTO MPOMU3BOACTBAa BopoHexkckoit 06sactu (1o arperupoBaHHBIM MOKa3aTe-
J5IM), MMEIoIasi OJIOYHO-TUArOHaJbHYIO CTPYKTYpPY, B KOTOpOH B KauecTBE OT-
JICNbHBIX OJIOKOB OBUIM BBIJICICHBI CEIbCKOXO3SWCTBEHHBIC OpPTraHHU3alliU, Kpe-
CThIHCKHE ((hepMepCcKre) X035UCTBA U XO3SMCTBA HACCIICHHUS .

JlaHHasi MoJieNib peaaru30BaHa B MHOTOBapUAHTHOW MOCTaHOBKE. Kaxkabiil
BAPHAHT COOTBETCTBOBAJI OJJTHOMY M3 PAaCCMaTPUBAEMBIX CLIEHAPUEB Pa3BUTHS ar-
papHoro cekropa BopoHnexckoii o0nacTu.

lleccumucmuueckut cyenaput OTIIMYAETCA COCTOSHUEM PAa3BUTHUSL OTpacieu
CEJIBCKOr0 U COOTBETCTBYET ypoBHIO pazBuTHs 2010 r. kak Haubosee IKCTpeMallb-
HOT'O M0 IMOKa3aTelisiM YPOXKaWHOCTU OOJBUIMHCTBA BO3JIEJIBIBAEMBIX CEIIbCKOXO-
35IMCTBEHHBIX KYJIBTYP U IPOAYKTUBHOCTH CKOTA.



Koncepsamusnwiii cyenapuii mpegycMaTpuBaeT ypOBEHb Pa3BUTHS OTPACIIU
CEeJIbCKOr0 XO3sCTBa, 3aukcupoBaHHbI B Crpareruu pa3Butusi BopoHexckoi
oOnactu Ha nepuoa A0 2035 r. (KoHCEepBAaTUBHBIN CLIEHApUIN Pa3BUTHS), IPUHATON
obnactHoit [lymoit 3akoHoM Boponexckoit obmactu ot 20 nexabps 2018 roma N
168-03, B cOOTBETCTBUU C KOTOPOW B MPOTHO3ZHOM IMEPUOJE 0KUIAECTCA TEMIT PO-
cTa 00BbEMOB MPOU3BOJCTBA CEIBCKOXO3SUCTBEHHOM mnpoaykuuu Ha 122,8% K
ypoBHio 2016 r."

Onmumucmuyeckuti cyeHapuii XapakTepU3yeTcsl TPAeKTOPHUEN pa3BUTHS,
CIIPOTHO3UPOBAHHOM ¢ y4eTOM (aKTUUECKUX TEHJICHIINI KaK B pa3pe3e KaTeropui
XO35MCTBOBAHHUsI, TaK U B pa3pe3e OTPaciieil CEIbCKOro X035UCTBA.

B paMkax onTUMHCTHYECKOTO CLEHApHsl MPOTHO3a MOJETUPOBAHUE HKOHO-
MHUYECKUX MPOLECCOB OCYIIECTBISAIOCh HA OCHOBE MPOTHO3UPOBAHUS BETUUUHBI
KJIIOYEBBIX MMOKa3aTesleld pa3BUTUS OTpaciiell pacTeHUEBOCTBA (YPOXKAMHOCTD, Ce-
OECTOMMOCTh MPOAYKIIMH, I[€HAa pealu3alri) U >KMBOTHOBOJACTBA (TPOTYKTHB-
HOCTb CKOTa, 0OOBEM IMPOU3BOACTBA, CEOECTOMMOCTh MPOAYKIIMH, I[€HA peayn3a-
[[UM) C UCIOJb30BAaHUEM METOJ]a PKCTPAMOJSALUUU KaK JIOTHKO-METOIUYECKON OC-
HOBBI HAYYHOTO TMO3HAHUS U MPEABUIACHUS U SIBISIOMIUMCS, TI0 MHEHUIO PsiJia IKO-
HOMHCTOB-UCCIIEAOBATENIeH, OJHUM M3 HauOoJiee YHUBEPCATbHBIX METOJIOB IMPO-
THO3WPOBAHMUSI, TIO3BOJISIIONIMM BBISIBUTh HAWJIydlllee ONMMCAHWE TPEHJla aHaIU3U-
PYEMBIX PSIOB JUHAMUKHU.

Ha ocHoBe mnpoBeneHHOro aHanu3a pe3yJbTaTOB PEHICHUS IKOHOMHKO-
MaTEMaTUYECKOM MOJIEN YCTAaHOBJIEHO, YTO MpeJjiaraeMble U3MEHEHUsI CTPYKTY-
pBl TIPOM3BOJICTBA B OTPACISX PACTEHUEBOJACTBA M KUBOTHOBOJCTBA oOecreyaT
noBbilieHue 3 (HEKTUBHOCTH MPOU3BOJICTBA KaK M0 CEIHCKOMY XO35SMCTBY B IIEJIOM
— YpOBEHb PEHTA0ENBHOCTU MO WHEPIMOHHOMY CIIEHAPUIO MPOTHO3a JOCTHUTHET
58,9%, no koHcepBaTUBHOMY clieHaputo — 45,8% (Tabauna 3), Tak ¥ M0 OTHEIb-
HBIM KAaTEropusM XO35MCTBOBaHMSA. BmecTe ¢ TeM eciu pa3BUTHE OTPaACIICH CEllb-
CKOTO XO3SICTBA MOMAET MO MECCUMUCTUYECKOMY CIICHAPUIO, TO OXKUIAETCS CHU-
KEHWE YpOBHS peHTabepHOCTH Ha 15,9 m. 1.

[TpouzoiinyT CyiecTBeHHbIE U3BMEHEHHS B YUCIICHHOCTH MTOTOJIOBBS IO BCEM
CIIEHApHsIM MPOTrHO3a. Tak, M0 ONTUMHUCTUYECKOMY CIIEHAPUIO YHCIEHHOCTh KpPYII-
HOT'O poraToro ckora 1o cpaBHenuto ¢ 2020 r. yBenuuutcs Ha 83,0 ThIC. ToJ. (Ha
16,1%), B T. 4. kopoB — Ha 14,3 TbIC. TON. (7,8%); cBUHEH — Ha 873,3 ThIC. TOJI.
(56,8%); nTunbl — Ha 3092,8 ThIC. TON. (27,1%), B T. 4. Kyp Hecyuiek — Ha 1093,2
ThIC. T01. (41,1%). [1o KOHCEpBATUBHOMY CLIECHAPHIO YUCIEHHOCTh KPYITHOTO poTra-
TOT0 CKOTa Bo3pacTeT Ha 82,7 Thic. roi. (Ha 16,1%), B T. 4. KOpoB — Ha 2,6 ThIC.
roit. (1,4%); cBuneir — Ha 95,9 ThIC. TON. (6,2%); TUIBI — HA 3956,3 THIC. TOI.
(31,5%), u3 Hux kyp Hecymiek — Ha 1772,0 ToIc. Toi. (66,7%).

B ToXe BpeMs Mo NMEeCCUMHUCTHYECKOMY CIIEHApHUIO MPOTHO3a OXKUAAETCS
CHW)KCHHE YHMCIEHHOCTH TIOTOJIOBBSI B OOJIBITUHCTBE aHATU3UPYEMBIX BHJIOB CKO-

! ITpu ocyIecTBICHNHI PACUETOB MPOrHO3HBIX 3HAYCHNH BETHUMHBI Pia MOKa3aTeNnei (ypoxaii-
HOCTb, O0IIUI 00bEeM MPOU3BOJICTBA OTPACIU KUBOTHOBOJCTBA M T.J.), HEOOXOAUMBIX IJIs 1O-
CTPOEHUS] SKOHOMHKO-MATEMaTUYECKOW MOJIENH, aBTOPOM CIEJIAaHO JOIMYIIEHHUE, YTO UX pa3Mep
Oynet coctaByATh 122,8 % k ypoBHI0 2016 . BHE 3aBUCUMOCTH OT KaT€rOPUU XO3SUCTB.



Ta: YUCJIEHHOCTh KPYMHOI'O pOratoro CKota yMeHbliuTcsa Ha 122,4 Teic. roa. (Ha
23,8%), B T.4. kopoB — Ha 19,8 ThIc. roxn. (10,8%); cBuneit — Ha 1048,4 ThIC. TOII.
(68,2 %). [Tpu 5TOM YHCIICHHOCTH TOTOJIOBBS NTHIIBI yBeIUIUTCS — Ha 2490,8 ThIC.
roi. (21,8%), a 4yuCIEHHOCTh Kyp HeCyleK yMeHbUTCA — Ha 260,5 TeIC. roi.
(9,8%).

Tabnuma 3 — IIporHo3HbIe TapaMeTpbl Pa3BUTHS CEILCKOTO X03sHcTBa BopoHekckol obmacTu
10 CUCHApPHAM IIPOrHO3a

Crenapun paseHuTHA

IToxazaTems DaxT r* I e
Ilnomange censxo3vroduil, TRIC. Ta 35093 35093 35093 35093
Ilmomrage mammem, TREIC. TA 31080 31080 3108.0 3108.0

Crpyvkrvpa mamun, %
JepHOBBIE H 3epHODODOBEIE KVIBTVPEI 51.0 51.8 59.0 59,0
Texundeckne KVIRTVDEL 23.5 296 15.8 13.8
Kaprodens 1 opomm 24 2.0 2.0 2.0
Kopmoesie kvasTvpEl 9.4 113 17.2 192
Iloromoeke, THIC. roJL.

Kpvnusiii porateri ckot 5149 3925 597.6 5979
E T.9. KOPOBEI 1834 163.6 186.0 1977
Ceunen 1536.7 4883 1632.6 24100
Ornmr 1659 366.6 2717 3242
ITtuna 114191 | 139099 | 150154 | 145119
E T. 9. KVPEI HECVIIIKH 2661.2 2400.7 44332 37544
[IpubeLIE - BCEro, MIH pvo. 776640 | 279422 | 153039 | 213073
M;:f:;“ﬁ;"r}jg“‘mm saTpate 310477.1 | 226027.7 | 334397 | 361592
CTomiocTs ToBaprof MpozyKIHA 388141.0 | 253969.8 | 487436 | 574665
- ECETO, MIH pVO.
VporeeHs peaTabenssocTH, %0 25.0 12.4 458 58.9

HUcrtounuk: PacCUUuTaHO aBTOPOM.
* IECCUMHUCTHYECKHUI CIIEHAPHIA,
** KOHCEpBATHBHBIN CIICHAPUH,
*** ONTUMUCTUYCCKUN CIICHAPHUH.

C no3uruu GopMUpOBaHUS UMHBECTUITMOHHOW TIOJUTUKA U MHBECTUITUOHHO-
ro KJIMMara B CEIIbCKOM XO3SIMCTBE PETMOHA KIFOYEBBIM 3TAlOM HCCIENOBAaHUS
MMPOTHO3HBIX TAPAMETPOB BUIAUTCS AHAJIU3 IEPCIEKTUB PAa3BUTHUS MMPOU3BOJICTBA B
CEJIbCKOXO3SMCTBEHHBIX OPraHU3aLUIX, U3YUEHUE KOTOPBIX IMO3BOJSET BBIICIUTH
PAI CIIEAYIOIIMX OCHOBHBIX MOMEHTOB.

1. HaGmronaercst CyliecTBEHHBIM POCT YPOBHSI pEHTA0EIbHOCTU MO ONTUMHU-
CTUYECKOMY U KOHCEPBAaTHMBHOMY CLIEHAPHSIM IMPOTHO3a, MPEBBIIIAIONIETO 00IIle-
npu3HaHHbIN mopor B padmepe 40,0%, HeOOXOAUMBIN NJIsi 0OecredeHus] pacIin-
PEHHOr0 BOCIIPOU3BOJICTBA. BMecTe ¢ TeM CyIIECTBYET U ONPEACICHHBIN YPOBEHD
pucka. Tak, B COOTBETCTBUM C NMECCUMUCTUYECKUM CLIEHAPUEM PA3BUTHS YPOBEHD
peHTabenbHOCTH cocTaBUT 12,4%, uTo cyliecTBeHHO HUkeE ypoBHs 2020 r.



2. IlepCeKTUBHBIMU C TOUYKHU 3PEHUSI Pa3BUTHSI MPOU3BOJICTBA BUJSTCS OT-
paciv MOJIOYHOTO U MSICHOTO CKOTOBOJICTBA U CBUHOBOJCTBO. B wactHOCTH, B CO-
OTBETCTBUU C ONTHUMHCTHYECKUM CIEHApUEM IPOrHo3a Mo 00beMy MPOU3BOJICTBA
Moioka B pacdere Ha 100 ra cenbCKOXO3SWCTBEHHBIX YTOJIHWHM MPOTHO3UPYETCS
POCT BbIXOJa NpoAykuuu B 2,1 paza no cpaBHeHHIO ¢ ypoBHeM 2020 r.; mo mscy
KPC — B 2,0 pa3a; no ceunune B pacuere Ha 100 ra mamau — Ha 82,9%. Ilo koH-
CEpPBAaTUBHOMY CLIEHAPHUIO MPOTHO3a TEHCHIIUS B 1IEJIOM aHAJIOTUYHAs.

3. KoMITIEeKCHOE pa3BUTHE OTPACIIEN CEIBCKOIO XO35MCTBA SBIISIETCS HETPE-
JIO’)KHBIM YCJIOBUEM JOCTHXKEHHUS MPOTHO3HBIX MapameTpoB. Pa3BuTHe oTpaciu
’KUBOTHOBOJICTBA JOJKHO 0a3upOBAaThCS M OCYUIECTBISTHCS HEPA3phIBHO OT OT-
paciu pacTeHUMEeBOACTBA. Tak, MPOTHO3HBIE MApaMETPhl PA3BUTHUS OTPACIU pacTe-
HUEBOJICTBA JOJKHBI 00ECIEYUTh POCT BhIXOJAa MPOAYKIMHU B pacuere Ha 100 ra
NalTHU HE HUXKE MPOEKTHBIX 3HAYCHUH MO ONTUMHUCTUYECKOMY U KOHCEPBATUBHO-
MY CLIEHApHUsM MPOTHO3A.

[IporHo3HbIi ypOBEHb PA3BUTHUS OTPACIEU CEIBbCKOTO XO35WCTBA B 3HAYU-
TEJBHOU CTETIEHU MOKET CIIOCOOCTBOBATH POCTY MHBECTUIIMOHHOM MPHUBIEKATEN b-
HOCTHU OTpaciiel CeIbCKOro X035MUCTBA JIJIsl YaCTHBIX MHBECTOPOB, YTO B CBOIO Ove-
peab OyAeT npeaonpeaessiTh UX MPOU3BOJACTBEHHBIN MOTEHIUAI.

B nanHoii cBsizu onpeneneHrue 0o0bemMa He0OXOAMMBIX MHBECTHUIIMOHHBIX pe-
CypCcOB, TpeOyeMBbIX ISl JOCTHUKEHUSI MPOTHO3HBIX MapaMeTpOB Pa3BUTHS CElb-
CKOro xo3siiictBa Boponexkckoil o0iacTu, BBICTYNMAeT B KAaueCTBE CIIEIYIOIIETO
stana uccienopanus (Tadmuna 4). Tak, 1y oOecrnieyeHus MPOTHO3HOTO YPOBHS
pa3BUTHs MPOU3BOJACTBA OTpACIEH CENBCKOr0 XO3sIIICTBA HEOOXOAMMO TpHUBIICUE-
HUE peabHbIX MHBECTULIMOHHBIX PECYPCOB MO MECCUMUCTUYECKOMY CIICHApUIO —
13 440,1 mutH py0., U3 HUX WHBECTUIIMM B OCHOBHOM Kamutan — 9 203,2 muH pyo.;
0 KOHCEepBaTUBHOMY clieHaputo - 51 807,7 miH py0., U3 HUX WHBECTHUIIMU B OC-
HOBHOM Kamutan — 39 295,4 muH py0.; MO ONTHMHUCTUYECKOMY CIIEHAPHUIO -
61 459,7 muH py0., U3 HUX UHBECTUIIMH B OCHOBHOM Kanutai — 47 187,9 muH pyo.

[IpoBeneHHast OlleHKAa WHBECTUIIMOHHBIX BJIOKEHUUW IMOKa3ana, 4yTo B MpPO-
THO3HOM Iepuo/ie 0osiee BEICOKHE MoKazaTeau A3(PEKTUBHOCTH UX HUCIIOIb30BaHUS
OynyT HaOMIOAAThCS MO ONTUMUCTUYECKOMY M KOHCEPBATHUBHOMY CIEHAPHSIM.
O0beM WHBECTHIIMI B OCHOBHOM KamuTayn B pacuere Ha 100 ra ceabCKOXO03sii-
CTBEHHBIX YTOJUW IO CEJIbCKOXO3SWCTBEHHBIM OpPraHM3alUsIM U KPECThIHCKUM
(pepmepckum) xo3siicTBaM OyIE€T CYILIECTBEHHO BO3PACTaTh U COCTaBUT: MO OINTHU-
Muctudeckomy - 1547,3 teic. py0. u 895,9 Thic. py0. u KoHCcepBaTUBHOMY - 1288,5
ThIC. py0. U 746,1 ThIC. py0. cooTBeTcTBeHHO. KOnd pumment a¢hexTHBHOCTH UH-
BECTULIUM XapAKTEPU3YETCSl AaHAIOTUYHOW TEHICHIIUEH.



Tabnuma 4 - OnpeneneHne 00beMa HHBECTUIMH B CEITLCKOE X031CTBO BOpOoHEKCKOH 001aCTH 1O CIICHAPUSM MTPOTHO3a

[Teccumuctnaeckuit KoncepBaTtuBHbIit OnTUMUCTHYECKUM
IToxa3zarenu
CXO K(®)X CXO K(®)X CXO K(®)X
BeIpyuka - Bcero, MiH pyo0. 169 520,1 33 856,1 381 859,0 69 973,9 459 607,9 75 375,8
Marepuanbo-ICHOKHbIC 3TPATHL | 151 g7 7 33002,0 250 927,2 57 067,5 277 162,0 57 225,0
- BCEro, MJIH pyo0.
[TpuOBLTE OT MpoIaXK, MITH PYO. 18 618,4 854,1 130 931,8 12 906,4 182 445,9 18 150,8
VYpoBeHb peHTa0eNbHOCTH (OKY- 123 26 52,2 226 65.8 317
maeMoct), %
HIHBECTHLIAN B OCHOBHOH KaIHTall 7812,6 1390,6 33357,7 5937,7 40057,6 7130,3
CEJBLCKOTO X034HCTBa, MIH PYO.
ngm“ 00bEM HHBECTHIMH, MIH 9.852,0 35881 420655 9742,2 50 514,4 109453
[Toka3zarenu 3¢phEeKTUBHOCTH MCTIOIb30BAHUS WHBECTUITHI

NHuBecTHINM B OCHOBHOM KallUTal
B pacueTe Ha:

;22 ra c.-X. yrojlui, Teic. 301,8 174,7 12885 746,1 1547,3 895,9

100 ra momamu nocesa, 365,7 197,2 1578,1 841,9 1895,0 1011,0

THIC. PYO.
Koa(b(bHuHS:HT 3¢ (HEKTUBHOCTH 2.4 0.6 3.9 2.2 4.6 25
WHBECTULUN

Hcrtounuk: pacCUUuTaHO aBTOPOM.




AHanu3 MpOTHO3HBIX MAapaMETPOB paCIpeeTCHIs] HHBECTULIUH B OCHOBHOM
KanuTajl Mo UCTOYHHMKAM WHBECTHUIIMN MOKa3all, yTo OyAeT HaOmogaThCs pocT 00-
el MOTPEeOHOCTH B MHBECTHIMAX M MO KOHCEPBATHUBHOMY, M TIO ONTHMHUCTHYE-
cKoMy crieHapusam Ha 27,9% u 53,6% COOTBETCTBEHHO, MPU ATOM POCT MOTpeOHO-
CTH B COOCTBEHHBIX cpeacTBax cocTaBuT 19,2% u 43,2% coorBercTBenHo (Tabiu-
ma 5).

Tabmuma 5 - Pacnpenenenne MHBECTUIIMH B OCHOBHOM KallUTall MO MCTOYHUKAM
(UHAHCHPOBAHMSI TIO CIICHAPUSIM MTPOTHO3a

B Tom uncie
2 =
2 o 2 U3 HUX
T M T ® L
BapuaHThI 5 5 e 5 2 m 2R |,
Bcero 2 X = =l E = v - = S
POTHO3a 5 & Z g 5| 2 R |[Sxm 2 © g
O o = O O < % (5) Q. = % % =
S (= gw E - E E o
= O ) O o &
=
daxr - 2020 T 30725,5 | 13181,2 | 17544,3 | 4670,3 | 94635 | 4701,0 | 4086,5
- .
CCCHMUCTITECKIN | 9008,2 | 3681,3 | 5521,0 | 1343,7 | 2254,8 | 1398,9 | 717.8
crieHapui
. .
ORCCPBATHBHMIL | 39295 4 | 15718,2 | 23577,2 | 5737,1 | 96274 | 5972,9 | 3065,0
ClieHapui
o .
HTI/IMI/IETI/I‘IGCKI/II/I 47187,9 | 18875,2 | 28312,7 | 6889,4 | 11561,0 | 7172,6 | 3680,7
CIICHapUi

HcTOYHHK: pacCYUTaHO aBTOPOM.

Taxum 00pa3oM, ONITUMUCTUYECKUI U KOHCEPBATUBHBIN CIICHAPUHU MTPOTHO32
SIBJISIIOTCST HanboJiee MPUEeMIIEMBIMH B CHJIY TOTO, YTO HAOJIOJAETCs TOBBIIICHUE
3 PEKTUBHOCTH TPOU3BOJACTBEHHO-KOMMEPUYECKOU JEATCIbHOCTH B aHAIM3UPYe-
MBIX KaTErOpUsIX X035UCTBOBAHUS PETHOHA.

B 3akii04eHuM U3JI0KEHBI TEOPETHUKO-METOAO0JIOTUUECKUE TIOJOKEHUSI U
MPaKTUYECKUE PEKOMEHJIAIIMK IO COBEPIICHCTBOBAHUIO BOCIIPOM3BOJCTBA HHBE-
CTULIMOHHOM JIESITEILHOCTH B CEJILCKOM XO3SIMCTBE PETrMOHA, a TaKkKe PEKOMEH7a-

UM K WCIOJIb30BAHMIO M TIEPCIICKTUBBI JaibHEHIIeH pa3pabOTKu TeMbl HUCCIIEI0-
BaHMUIL.
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