OT3bIB

MepBOro OQUIMAIBLHOTO OIIMOHEHTa, JOKTOpa 3KOHOMHUYECKHX Hayk, INpodeccopa
MunakoBa MBana AjekceeBUua Ha JUCCEPTAIMOHHYIO paboTy Macuka AlekcaHjpa
BanepbeBrua Ha TeMy: «OCOOEHHOCTH BOCIIPOU3BOJICTBA MHBECTUIIMOHHON JESATEIb-
HOCTH B OTpaciid OBOIIEBOJICTBAa», MPEJICTABICHHON HAa COUCKAHUE YYEHOH CTETCHHU
KaHJuJaTa SKOHOMUYECKHMX Hayk 1o cnenuanbHocTH 08.00.05 — DkxoHOMHKA H
yIpaBjieHUE HAPOJHBIM XO3IMCTBOM (3KOHOMHUKA, OpTaHU3allUsl U YIIPaBJICHUE MPEI-
NPUATUSIMHE, OTpacisiMu, Komruiekcamu - ATTK u cenpckoe X035HCTBO)

AKTYaJIbHOCTH TeMbl HcciaeaoBaHus. JlucceprainonHas paboTa BbINOJHEHA
Ha aKTyaJIbHYI0 TeMy. B yCIoBUSX MEXIyHapOIHBIX CAaHKIUNA U OTBETHOIO 3MOapro
Ha BBO3 CEJNBCKOXO3AMCTBEHHON NPOAyKINH B Poccuto u3 crpan EBponenckoro coro-
3a u CHIA 0co60 ocTpo cTOUT npodsieMa oOecreueHus] HaceIeHUs OBOIIHOM Mpo-
nykuued. Ha coBpeMeHHOM 3Tare oTpaciib OBOILIEBOACTBO HE YAOBIETBOPSET IMO-
TpeOHOCTHU HacesieHusl Hamed crpaHbl B 3To npoaykuuu. B 2019 r. daktuueckoe
noTpeOeHre OBOIIEH U MPOJTOBOIBCTBEHHBIX 0axueBbIX KyJIbTyp coctaBmio 108 kr
Ha Jylly HaceJeHWsl B roJ npu paunoHaibHOM HOpMe 140 kr. HeoGecneueHHOCTH
BHYTPEHHETO PHIHKA OBOIIAMH U 0aX4eBBIMU KYJIbTYpPaMH JAET BO3MOXHOCThH IPaK-
TUYECKU OECHPEnsITCTBEHHO 3aMoJIHITh €ro UMIOPTHOM npoaykiuei. Ha momro, ko-
Topoi B Poccuiickoii @eaepaunn npuxoaurcs 15,4%.

Pemienne npoAoOBOJBCTBEHHOW NpOOJIEMbl Ha OCHOBE HMMIIOPTO3aMEUICHUS
npelycMaTpUBaeT JalbHENIee pa3BUTHE OTEUECTBEHHOTO OBOILIEBOACTBA HA OCHOBE
aKTUBH3AIMM WHBECTUIIMOHHOM NESITEIIbHOCTH, TMOBBIIICHUE WHBECTHIIMOHHON TpPH-
BJIEKATEJIBHOCTH oTpacyid. OBOIIEBOJYECKUE XO3sIMCTBA OIpaHUYEHbl B MCTOYHHUKAX
(UHaHCUPOBaHUS, YTO HE MO3BOJSET OPraHU30BaTh PACUIMPEHHOE BOCIPOU3BOICTBO
OBOILIEBOJICTBA, HEOOXOAUMOTO /JI1 YCTOMYHUBOTO MOBBIIEHUSI 00BEMOB IPOU3BOJICT-
Ba U BBITIOJIHCHHUS CTPATETMUECKUX 3a/1a4.

B aT0i1 B3 0cO0YI0 aKTyaabHOCTh MPHOOPETAIOT HUCCIEIOBAaHUS MO paspa-
00TKE MEXaHH3MOB COBEpUICHCTBOBAHHS OPraHU3alliid BOCIPOM3BOACTBA HNHBECTH-
IIMOHHOM JESTENIbHOCTH B OBOIIEBOJICTBE U OOECIEUEHUS] TUHAMUYHOTO KOHKYpPEH-
TOCIIOCOOHOTO Pa3BUTHUSL OTPACIU, YTO U MPEAONPENECIUIO BHIOOP TEMbl HAYYHOTO
UCCJIEI0BAHMS.

JlocTOBEPHOCTh M 000CHOBAHHOCTH HAYYHBIX MOJIOKEHUI, BLIBOJIOB U pe-
KoMeHaaumii. Pe3ynpTaTel McclenoBaHWM, BBHIBOABI U PEKOMEHAAIMH JIOCTATOYHO
o0ocHOBaHbl. TeopeTnueckre U METOIUYECKUE TIONOKEHHS JUCCEPTAMOHHOTO HC-
clieIoBaHMs 0a3MpPYIOTCS Ha JOCTHXKEHUAX SKOHOMHUYECKOW HAyKH, M3JI0KEHHBIX B
TpyJaxX OTEYECTBEHHBIX U 3apYOEKHBIX yUEHBIX 110 BOIPOCAM OpPTaHHU3aI[MH BOCIPO-

HN3BOACTBA HHB@CTHHHOHHOﬁ JACATCIBHOCTH B CCIIBCKOM XOBHﬁCTBe; Marepuaaax Ha-



YYHO-TIPAKTUYECKUX KOH(EPEHIIM; 3aKOHOJATENbHBIX aKTaX, PerIaMeHTHPYIOIIUX
VHBECTULMOHHYIO JEATEIBbHOCTh CEIbCKOX03IMCTBEHHBIX TOBAPOIIPOU3BOAUTEINIEH.

JIOCTOBEPHOCTH IOIYUYEHHBIX PE3YJIbTATOB JAMCCEPTALIMOHHOIO HUCCIEAOBAHUS
MOATBEPKIACTCS KOPPEKTHBIM MPUMEHEHUEM OOIIEHAYYHBIX U CIEIHAIbHBIX METO-
JIOB UCCIIEJIOBaHMA.: aOCTPAKTHO-JIOTUYECKOTO, TUATEKTHUYECKOro, MOHOTpaduiecKo-
ro, pacyeTHO-KOHCTPYKTHMBHOI'O, OJKOHOMMKO-MAaT€MaTH4YECKOTO, 3KOHOMHKO-
CTaTUCTUYECKOTO U JIPYTHX. DTO MO3BOJIWIO C(HOopMynHpoBaTh HAydyHO OOOCHOBAH-
HBIC U JIOCTOBEPHBIE MPEIIOKEHUS, BBIBOJBI U PEKOMEHIALNH, 10KA3ATEIBHOCTh KO-
TOPBIX TOJKpEIUIieTcs MHPOPMAIIMOHHON 0a30i HMCCleOBaHUS: CTaTUCTUYECKUMHU
naHHeIMU DeiepanbHOM CiTy:KObl TOCyAapcTBEeHHOM ctatucTuku Poccuiickoit dene-
paunn, MUHHCTEPCTBA CENBCKOTO X0351cTBa Poccuu, TeOpEeTUYECKUMHA U TPaKTHYE-
CKUMH pa3pabOTKaMH HAay4YHO-UCCIEI0BATEICKUX MHCTUTYTOB, OyXrajaTepcKoll OT-
YETHOCTBIO CEJIbCKOXO35MCTBEHHBIX NPEANPUITHH, DKCIEPTHBIMU OLEHKAMU U CYXK-
JNEHUsIMA paOOTHUKOB arpapHoOro CEeKTopa, MaTepuajiamMu JIMYHBIX HAOIIOJEHUN aB-
TOpAa.

[IpennokeHHbIE aBTOPOM TEOPETUYECKUE M METOAOJIOTHYECKHE pa3pabOTKU
anpoOUpOBaHbl Ha MEXAYHAPOIHBIX, BCEPOCCUMCKUX U PETHOHATBHBIX KOH(PEPEHLIH-
AX, MPAKTUYECKHE PEKOMEHJANH BHEIPEHBI HA CEJIbCKOXO3SAWCTBEHHBIX NPEATPH-
ATusiX BopoHexckoil 00JacTH, YTO MOBBIIIAET CTENEHbh OOOCHOBAHHOCTH MOJIOXKE-
HUM, BEIHOCUMBIX Ha 3aIlUTY.

Hay4yHasi HOBU3HA JMCCePTALMOHHOIO MCCJIEAOBAHUA 3AKIIIOYACTCA B pas3-
paboTKe TEOPETUUECKUX U METOAMYECKUX IMOJIOKEHUH, a TaK)Ke MPAKTUYECKUX PEKO-
MEHJIAlMMI 110 COBEPIICHCTBOBAHUIO BOCIIPOM3BOJICTBA HHBECTULIMOHHOMN JEATEIBHO-
CTH B OTPACJIM OBOILEBOJICTBA.

K nanbonee 3HaUMMBIM 3JIEMEHTAM HAyYHOM HOBU3HBI CJIEIYET OTHECTH:

- chopMyJIUPOBAHO aBTOPCKOE OMpEIeIEHUE BOCIPOU3BOICTBA MHBECTUIIMOH-
HOU JIEATEIIbHOCTU B CEJIbCKOM XO34MCTBE KaK JUHAMUYECKUN KOHTPOJIUPYEMBIN
IPOLECC PEUUPKYIAUU (HOPM KaruTaia, MpeBpalieHle HHBECTULIMOHHBIX BIOKEHUN
B MIPUPOCT KaMUTAIBHON CTOMMOCTH M MX MOJHOE BO3MEUICHUE C MO3UIMH CHelH(u-
KM arpapHoro IpoOu3BOJICTBA;

- BBISIBJIEHBI TEHJICHIIMU PA3BUTHS BOCIPOU3BOJICTBEHHBIX MTPOLIECCOB OTPACIIU
OBOIIICBOJICTBA, OCHOBHBIMH W3 KOTOPBIX SBIIIOTCSA: KPYIHBIE €IWHOBPEMEHHBIC
BJIOYKEHMS HEAJIACTUYHOI'0 XapaKTepa B OBOILIEBOJICTBE 3aKPBITOrO IPyHTa U PUTMUY-
HBIE€ BJIOKEHUS KaluTalla ¢ BBICOKOM TMOKOCTHIO B OBOLIEBOJICTBE OTKPBHITOIO TPYyH-
Ta; OPUEHTALNS OTEYECTBEHHOM 3KOHOMHMKH Ha JKCIOPT MPHU 3aBEIOMO MEHEE BBI-

TOJHBIX YCJIOBHAX ITPOU3BOACTBA B OBOIICBOACTBC IIPUBOJINT K YBCIIMYCHUIO HOTp66—



HOCTE B MHBECTULMSAX MPU OJHOBPEMEHHOM COKpPAIlEHHMH UX UCTOYHUKOB, YBEJU-
YeHUE MHBECTUIIMM B COMNPSKEHHBIE MOJOTPACIN C IENbI0 YCTPAaHEHUS] UMIIOPTO3a-
BUCHMOCTH OT TMOCAJ0YHOTO M CEMEHHOI'0 MaTepHalia, CpPeJICTB 3alllUThl PACTCHUN;
POCT U3HOIIEHHOCTH OCHOBHBIX CPEJICTB TEIUIMYHBIX KOMOWHATOB; MOBBIIICHUE WH-
TEHCUBHOCTU IPOMBILIJIEHHOTO OBOILIEBOJCTBA; YCUJIEHUE KOHKYPEHTHBIX MPEUMY-
IecTB OBOIIeBOIcTBA LleHTpanpHOro (heaepaabHOro OKpyra, KOTOpoe Mpenonpese-
JSIeTCSl pOCTOM 0O0BEMOB MPOM3BOJICTBA OBOLICH M €ro IKOHOMUYECKOH 3(hPeKTHB-
HOCTH;

- IPEIJI0’KEHA KOHIIEIIIMS COBEPIIEHCTBOBAHMS OpraHU3allii BOCIIPOU3BOICT-
Ba MHBECTULIMOHHOM JIEATEIBHOCTH B CIIELMAIIN3UPOBAHHBIX OBOIIEBOIYECKHUX Opra-
HU3ALMAX, IPEAYyCMATPUBAIOIIAS UEPAPXUIO PEANTH3ALMHU 3TAaoB (OpraHU3alMOHHBIMH,
IIPOU3BOICTBEHHBIN, HKCILTyaTallAOHHbBIN), a TAK)KE MOHUTOPUHT, OCHOBBIBAIOIIHICS
Ha aBTOPCKOW CHUCTEME IOKa3zaTesied OLIEHKU BOCIPOM3BOJCTBEHHOIO MOTEHIMANa
JUISl TIOCTPOEHUS JOJITOCPOYHBIX MPOTHO30B Pa3BUTHS OTPACIIM M HAINpaBi€HHAas Ha
MOJIy4YE€HUE BBICOKOTO pe3yibTaTa OT BIIOKEHHS MHBECTHIIMH B BHUJIE pocTa 00beMa
peannu3yeMoil poLyKIUu 1 NPUObLIH;

- pa3paboTaHa MO/eNb OLEHKU 3()(PEKTUBHOCTH BOCIPOU3BOJCTBA NHBECTUIH-
OHHOM JIEATEILHOCTH B OBOIIEBOJICTBE, BKJIOUAIOIIas OJIOKW MHAWBUAYAIbHBIX (PU-
HAaHCOBO-3KOHOMUYECKHUX TOKa3zaresiel (MHBECTUPOBAHHBIX aKTMBOB, BBIPYUYKH, IIPU-
OBLIIM JJO BbIUETA PACXOJIOB IO BHIIJIATE MPOLIEHTOB, HAJIOTOB, HAYMCIEHHOW aMOpTH-
3allMK) U arperupoBaHHbIX MoKa3aresnel (peHTadeIbHOCTH POJaX U 000paunBacMo-
CTH MHBECTHPOBAHHOT'O KanuTajia), MO3BOJISOIIAs] CHCTEMHO OLIEHUTh WHBECTUIIMOH-
HbI€, TPOU3BOJICTBEHHBIE U COBITOBBIE OM3HEC-TIPOLIECCHI OBOIIEBOAUECKHUX MPEAIPH-
ATHM, & TAKXKE ONPEETUTh BO3MOKHOCTU U NIEPCHEKTUBBI UX PA3BUTHS;

- 000OCHOBaH MPOTrHO3 Pa3BUTHS OBOLIEBOACTBA BopoHexckoil obnactu 1o
TPEM BEPOSITHBIM CLIEHAPHUSIM C YYETOM HM3MEHEHUs CTOMMOCTH, 00bEMOB, KauecTBa,
CTPYKTYpPbl MPOU3BOJUMOM MPOIYKLIHUHA, COOTHECEHHBIX C MHBECTUIUSAMU U UX PUT-
MUYHOCTBIO: IIEJIEBOM — MPEINOJIaratoliuid pOCT UHBECTULIMI 1 00EMOB TOCYIapCT-
BEHHOW MOJAJIEPKKH, BHICOKYIO OT/Iayy MHBECTUIUH, MEPexo] K TUHAMUKE CTaOuIu-
3allid ¥ YCTOWYMBOTO pocTa; 6a30BOM - MpelyCcMaTPUBAIOLINI pealn3aliio cTpaTe-
IMYECKUX MHBECTUIIMOHHBIX MTPOEKTOB M COXpPAaHEHUE CYIIECTBYIOIIETO YPOBHS UHBE-
CTUIUH, CIOXUBIIMXCA (DOPM U METO/IOB TOCYAAPCTBEHHOW MOAJIEPKKHU, CTaOUIn3a-
MO TIoKa3aTenel (PUHAHCOBBIX PE3YNIBTATOB; HHEPIIMOHHOM - MPEIO0JIaraloiui co-
XpaHEHHUE CYIIECTBYIOIIEH CTPYKTYphl IPOU3BOACTBA U NEpepabOTKU, CHUKEHHUE HH-
BECTHUIINNA, MAJICHUE JTOJIM BBHICOKOPEHTAOETHHOW OBOIIHON MPOAYKIIMH B CTPYKTYpE

MMpOoU3BOACTBA, CHUKCHUC T'OCIIOAACPIKKH U YKCCTOYCHUC HAJIOTOBBIX 1 SKOHOMMUYC-



CKUX YCJIOBUH.

3HAYUMOCTH Pe3yJIbTATOB I HAYKHM M NPOM3BOJACTBA U PEKOMEHIALMH
0 MX MCHOJb30BAHUI0. TE€OPETUYECKOE 3HAUYECHHE HCCIECIOBAaHMS 3aKIOYACTCS B
YTOUHEHUU CYIIHOCTHBIX XapaKTEPUCTHK BOCIPOU3BOJICTBA MHBECTULIMOHHOW €S-
TEbHOCTH, BBIJCIICHUU €T0 3TAIoB, BBIIBICHUH €r0 CHEIM(PUKU B OBOIIEBOJCTBE, a
TaK)K€ B pa3padOTKE KOHLENTYaJIbHOrO MOAXO0JAa K COBEPIIEHCTBOBAHUIO OpraHU3a-
IMY BOCIIPOM3BO/ICTBA MHBECTULIMOHHOM JEATEILHOCTH B OTPACIIA OBOIIEBOJICTBA.

[IpakTUueckoe 3HaU€HHE COCTOUT B pa3pabOTKe METOIUYECKUX PEKOMEH A
Mo OlEeHKe 3(PPEKTUBHOCTA OpTraHU3AIMKU BOCIPOU3BOJCTBA WHBECTUIIMOHHOMN €S-
TEIBHOCTH B OBOLIEBOJICTBE U (POPMUPOBAHUU 1LIETIEBOr0, 0230BOT0 U MHEPIIMOHHOTO
CIIEHApUEB PA3BUTHUSL OTpaciu. Psl MONOKEHHI AucCepTalMOHHON pabOThl U KOH-
KpETHbIE pa3pa0OTKU aBTOpa HAILIM NMPUMEHEHHE B NPAKTUYECKON JEATEIbHOCTH
CEJIbCKOXO3SIICTBEHHBIX MpeAnpusaTHii Boponexckoit o01acTu.

Pe3ynbpTaThl HcciieqoOBaHUN PEKOMEHAYETCA KCIOIb30BaTh PYKOBOJIUTEISAM U
CHELMATUCTaM OPTaHOB YIIPaBJICHUS CEITbCKUM XO35IIICTBOM IPH pa3pabOTKe MPOrHO-
30B pa3BUTHUS OBOLIEBOJACTBA M YIPAaBICHUHU IPOLIECCAMM, CBA3aHHBIMH C T'OCIIOJ-
JEP/KKOM PACIIMPEHHOTO BOCIPOM3BOACTBA B OTpaciau. Takke NOJIy4eHHBIE B pe-
3yJbTaTe UCCIIEIOBAHUS TEOPETUUECKHUE U TPAKTUYECKHE Pa3pabOTKU LEIeCO00pa3HO
UCIIOJI30BaTh B y4€OHOM MpOIECCEe MPHU MOATOTOBKE CHEIUAIUCTOB CEIBCKOIO XO-
351CTBA B arpapHbBIX By3ax.

Ouenka copep:kanusi padoTbl. B COOTBETCTBUM C LIEJBIO U 33Ja4aMH JTOJIK-
HBIM 00pa30M MOCTPOEHA CTPYKTypa HccienoBanus. Jluccepranus usnoxxkena Ha 184
CTpaHMIIAX KOMIBIOTEPHOTO TEKCTa, comepkuT 37 Tabnui, 36 pUCYHKOB, 3 MPUIIO-
xeHus. CIIICOK UCIOJIb30BaHHOM TMTEpATyphl BKIIOYAET B ceOst 163 HauMeHOBaHUS.

Bo ssedenuu 060cHOBaHA aKTyaJbHOCTb TEMbI MCCJICIOBAHUS, JIaHA XapaKTe-
PUCTUKA COCTOSIHUSI M3YYEHHOCTU MPOOJIEMBbI, ONpeeieHbl Uedb U 3aa4u, PeAMET
1 00BEKT, Hay4YHasi HOBU3HA U MIPAKTUYECKAsk 3HAUUMOCTb JUCCEPTALIMOHHON pabOTHI.

B nepeou enase «TeopeTnueckue OCHOBBI BOCIIPON3BOICTBA HHBECTULIMOHHOM
NEATEIbHOCTH B OTPACIIM OBOLIEBOJCTBA» PaCCMOTPEHBI SKOHOMUYECKAsI CYLTHOCTh U
coJiep>KaHue BOCIIPOM3BO/ICTBA MHBECTHUIIMOHHON JESITENTbHOCTH, OCOOCHHOCTH Opra-
HU3ALMY UHBECTUIIMOHHOW JEATEILHOCTH B OBOIIEBOJICTBE.

B pesynbrate ananusza OM3HEC-TIPOIIECCOB B BOCIPOM3BOJACTBE (HYHKIIMOHU-
PYIOILLETO MPEANPUATHS YCTAHOBJIEHO MEPBUYHOCTh MHBECTHULMU MO OTHOLUEHUIO K
npuObLTH, a TPUOBLIH, B CBOIO OYEPEb, 10 OTHOUICHUIO K (PMHAHCOBOM yCTONYMBO-
CTH (MHBECTULIMU — MPUOBLIL — (PUHAHCOBAs YCTOWYMBOCTh — HHBecTUIMH). OTCI0a

AJI1 OCYHICCTBJICHUA BOCIIPOU3BOACTBA KOMMCEPUCCKAsA OpraHu3anus M0JI’)KHA yIIpaB-



JSTh OU3HEC-MPOIECCAMU TaK, YTOObI MHBECTULIMHM MTPUHOCHIIN MPUOBLIb B YCIOBUSIX
(dbuHaHCOBON yCcTOMYMBOCTH. B TakoMm ciiydae oOeclieyuBaeTcs pacUIMpeHHOE BOC-
npou3BojicTBO (¢. 8-13). CucremaTtu3upysi Hay4HbIC B3TJISIIbI YYEHBIX, aBTOPOM
chopMHpoBaHa aBTOPCKas Kiaccu(uKalys BUIOB WHBECTHUIIMI MO BBIJACICHHBIM OC-
HOBHBIM KpuTepusm (c. 15-18).

[ToMOXUTENHHOM OIEHKH 3aCy>KUBAIOT PE3YyNbTaThl KIaCCHU(UKAIIUH HUCTOY-
HUKOB WHBECTHIIMH MO MeToAaM (pMHAHCHUPOBAHWS, MO3BOJISIONINE CHCTEMATU3UPO-
BaTh 0 MPUHAAJIEHKHOCTH K COOCTBEHHOCTH Yepe3 MPU3MYy OIpPEIeSICHUs OCHOBHBIX
CII0CO00B MOOMIM3AIUH CBOOOIHBIX ACHEKHBIX CPEJACTB B 9KOHOMUKE (C. 22-24).

Ha ocHoBe anaimza U 00O0OIIEHUSI CYIIECTBYIONIUX TPAKTOBOK YTOYHEHO I0-
HSATHC OPTaHW3aIldsd MHBECTUIIMOHHOW ACATEIHHOCTH KaK YIOPSIOYCHHE IMOCTpOEe-
HUS, B3aMMOCBSI3€H, B3aMMOJICUCTBHS M B3aWUMOBJIUSHUS OTACIBHBIX 3BCHBEB OOIICH
CUCTEMBI TUTAHUPOBAHUS, PEATU3AINHA M YKCILTyaTallii WHBECTUIIMH C TEIhI0 MaKCH-
MU3aIUN PHIHOYHOM CTOMMOCTH opranu3anuu (c. 28-32).

B pabore oTrmeuaercsi, 4TO OpraHu3alisi UHBECTUIIMOHHOW AESITEIBHOCTU B
OBOIIIEBOJICTBE BKJIIOYAET YIOPSOYCHUE STAllOB MHBECTUIIMOHHOM JESTEIHHOCTU
(MOATOTOBUTEIBLHOTO, MPOU3BOJICTBEHHOIO M JKCIUIYyaTallMOHHOTO), KOTOpas Mpu
TOM UMEET CBOM OCOOEHHOCTH, CBSI3aHHBIC B OCHOBHOM C OOBEKTaMU MHBECTHUPOBA-
HUS B OTKPBITOM H 3aKphITOM rpyHTE (C. 43-52).

Bo emopoii enage «CocTtossHME M TEHIEHUWHW OPraHU3allMi WHBECTUIIMOHHOMU
NESATETLHOCTH B OBOINEBOJACTBE BopoHEexCkoW o0nacTu» JgaHa OpraHU3aIMOHHO-
HPKOHOMHUYECKAsl OlEHKa WHBECTUIIMOHHOM JESTEILHOCTH B OBOIIEBOJICTBE U HCCIIE-
JI0OBaHa KOHOMUYECKast YPPEKTUBHOCTh OpraHU3aAlMA WHBECTUIIMOHHOMN JIeATEIhHO-
CTH B CIICITUATM3UPOBAHHBIX OBOIIEBOIYCCKUX MPETTPHUITHIX.

B pe3ynbrare mpoBeaeHHOTO HMCCISAOBAHUS PAa3BUTHS OBOIICBOJICTBA OTKPBI-
TOTO W 3aKPBITOTO IPYHTA, UMITOPTA U SKCIIOPTA OBOIIHOMN MPOTYKIIUH, YPOBHS CaMo-
00eCITeYeHHOCTH PETMOHA OBOIIIAMH aBTOP JEIAcT BBIBOJ O HAIMYUU 3HAYUTEITHHBIX
PE3EPBOB 10 HAPAITUBAHUIO WX TIPOU3BOJICTBA HA OCHOBE COBEPIIICHCTBOBAHUS WHBE-
CTHIIMOHHOM JEATEILHOCTH B OTpaciH (c. 56-68).

[Tpoenennsiii PEST-ananu3 BHemHeH cpeibl ¢ 1eIbl0 00OCHOBAHUS CTPOU-
TEJILCTBA TEILIUI] Ha TEPPUTOpUN BOPOHEKCKON 007IaCTH BBISIBUI CHUCTEMY ITOJIUTH-
YECKUX, DKOHOMHUYECKHUX, COLIMAIBHBIX M TEXHOJIOTHUYeCKHX (akTopoB (c. 73-76).

ABTOp cuMTaeT, 4To 000CHOBAaHME BHIOOpPA OBOIIEBOICTBA B KAUECTBE MPUOPHU-
TETHOTO HAMPAaBJICHUS NESITEIHLHOCTH WUJIU CIICIUATU3AINH BO3MOXXHO TIPOU3BECTH HA
OCHOBE OIIeHKH d(PPEKTUBHOCTU ACATEIHHOCTH MPEANPHUITHI B OTPACIH MO TTOKa3a-

TeIsIM MpUOBUTM M peHTabenbHOoCTH. [loaToOMy B muccepranuy aHAIM3UPYETCS KO-



HOMHUYecKasi 3(PGEeKTUBHOCTh MPOU3BOACTBA OBolle B Boponexckoi oGmactu (c.
79- 98).

B pabore 0omblioe BHUMaHUE yENIseTCs aHAIN3y U3HOCA OCHOBHBIX CPEJICTB,
o0beMa M CTPYKTYpPhl MHBECTHUIIMM B OCHOBHOW KallUTal U MX IKOHOMHYECKOU 3 (-
(EKTUBHOCTH B CTICIIHAIM3UPOBAHHBIX OBOIIEBOTICCKUX OPTaHU3AIUAX. Y CTAHOBJIC-
HO, YTO MHBECTHUIIMOHHAS JACATEIbHOCTh TEIJIMYHBIX KOMOMHATOB XapaKTEPU3YETCS
BBICOKOW peHTadebHOCTRIO (¢. 101-105).

B mpemyeii 2nase «CoBeplIEHCTBOBAHUE OPTraHU3allMd BOCIPOM3BOJICTBA MH-
BECTUIIMOHHOM NIEATEILHOCTH B OBOIIEBOJICTBE BopoHexckoil obnactu» pa3paboTaH
KOHIIENTYAJIbHBIM MOJX0JI K COBEPIICHCTBOBAHUIO BOCIIPOM3BOJICTBA MHBECTUIMOH-
HOU JIeATEeIbHOCTH B OBOILEBOJICTBE U OOOCHOBAHO MEPCIIEKTUBHO OPUEHTUPOBAHHOE
MIPOTHO3UPOBAHUE MMAPAMETPOB BOCITPOU3BOJICTBA MHBECTUIIMOHHOMN JEATEIBHOCTU B
CIEIUAIM3UPOBAHHBIX OBOILIEBOIYECKUX MPEATNPUITHSX.

B nuccepranuu orMedaeTcs, 4TO COBEPIICHCTBOBAHUE OpraHU3allid WHBECTHU-
LIAOHHOM JIEATEIbBHOCTH B OBOLIEBOJICTBE JOJKHO YUUTHIBATH CIEIYIOIINE TMPUHIU-
IbI: 1EJIEBOM OpHEeHTAIH, YPGHEKTUBHOCTH, PE3yJIbTaTUBHOCTH, CUCTEMHOCTH, OIl-
TUMaJIbHOCTH, PAIllMOHAILHOCTH, MPUOPUTETHOCTH, COGUHAHCUPOBAHUSI UHBECTHUIIHU-
OHHOM JIeATEIbHOCTH M MaTepHaIbHOM oTBeTCTBEeHHOCTH (¢. 110-112).

ABTOpOM TIpeJIOK€HAa KOHIIEMIMS COBEPIICHCTBOBAHMS OpraHU3alluud BOC-
MPOU3BOJICTBA UHBECTUIIMOHHOMN JEATEILHOCTU B OBOIIEBOJACTBE, IIpeAycMaTpUBato-
as UepapxXvio peai3aliiu dTaroB, UMEIOIINX CHeUPUISCKH MPUKIAIHOE 3HAYe-
HU€e (OpraHU3alMOHHBIN, MPOU3BOICTBEHHBIN, SKCILTyaTallMOHHBIN), a TAKKE€ MOHU-
TOPUHI, OCHOBBIBAIOIIMICSA HA aBTOPCKOM CUCTEME IOKa3aTeIel OLIEHKU BOCITPOM3-
BOJICTBEHHOTO TOTEHIHAJIA JJI1 MOCTPOEHUS JOJITOCPOYHBIX MPOTHO30B Pa3BUTHUS
npeanpusTrii orpaciu (c. 116-120).

B pabote pazpaboTana mojienb oieHKU 3G (HEKTUBHOCTH BOCTIPOM3BOACTBA MH-
BECTUIIMOHHOM JESATEILHOCTH B OBOILEBOJACTBE, BKIIIOUAIOIIas OJIOKM WHIUBUIYaJIb-
HBIX ()MHAHCOBO-IKOHOMHYECKHUX TOKa3aTesiel (HHBECTUPOBAHHBIX aKTUBOB, BHIPYU-
KW, IPUOBLIN 70 BBIYETA PACXOJIOB IO BHITUIATE MPOICHTOB, HAJIOTOB, HAYUCICHHON
aMOPTH3AIMHN) U arperupoOBaHHBIX MOKa3aTeNei (peHTaO0eIbHOCTH TIPOJIaX U 00opa-
YUBAEMOCTH MHBECTUPOBAHHOIO KamuTasia), MO3BOJISIONIAs CUCTEMHO OIEHUTh WHBE-
CTUIIMOHHBIE, TIPOU3BOJICTBEHHBIC U COBITOBBIC OM3HEC-TIPOIECCHI OBOIIEBOIUYECKUX
NPEANPUATUNA, a TaKKe ONMPEETUTh BOZMOXHOCTH M MEPCHEKTUBBI UX pa3BUTHS (C.
126-138).

Ha ocHOBe mpoBeAeHHOTO aHAIN3a JIESITENbHOCTH OBOIIEBOAUYECKUX XO3SMCTB

00OCHOBAH MPOTHO3 Pa3BHUTHUS OBOIIEBOJCTBA BOpoOHEkKCKOI 00IacTh 1O TpeM Bepo-



SATHBIM CLIEHAPHUSIM C YYETOM M3MEHEHHSI CTOMMOCTH, 00bEMOB, Ka4eCTBa, CTPYKTYPbI
MIPOU3BOJIUMON MPOAYKIIMU, COOTHECEHHBIX C MHBECTULHSIMU M UX PUTMHUYHOCTHIO:
[[EJIEBOM — MPEIOIAralouid pocT UHBECTUIIMNA U 00BEMOB TOCYIapCTBEHHOM MO/~
JIEP’KKH, BBICOKYIO OT/Jauyy WHBECTULIUN, MEPEeXo]] K AUHAMUKE CTAOUIIU3AlMU U yC-
TOMYMBOTO pOCTa; 0A30BOM - MPEAYCMATPUBAIOIIMN peaTu3alUi0 CTPATETHYECKUX
WHBECTULIMOHHBIX MPOEKTOB M COXPAHEHUE CYIIECTBYIOUIETO YPOBHS WHBECTHIIMMA,
CJIOKMBIIUXCS (DOPM M METOJOB TOCYJAPCTBEHHOMN MOJICPKKU, CTAOMIN3ALNIO TO-
KazaTenel (PUHAHCOBBIX PE3YJbTATOB; MHEPIUOHHOM - MPEIONAralmui coxpaHe-
HUE CYIIECTBYIOUIEH CTPYKTYphI MPOU3BOJICTBA U NepepabOTKU, CHUKEHUE UHBECTH-
Ui, maJieHue J0JI1 BhICOKOPEHTA0EIbHON OBOLTHON MPOAYKIMH B CTPYKTYpE MPOU3-
BOJICTBA, CHM)KEHHE TOCHOJIJEPKKU U YKECTOUCHHE HAJIOTOBBIX M 3KOHOMHYECKHX
ycioBwuit (c. 139-151).

B nenom mmcceprammss Macuka Anekcanapa BanepbeBrua mpencTaBisIET CO-
OOl 3aBEpIICHHYIO HAyYHO-MCCIIEIOBATEIbCKYI0 padOTy Ha akTyaJlbHYyIO0 TeMmy. Bri-
BOJBI U IIPEIIOKEHUS TIOJHOCTBIO BBITEKAOT U3 PE3YJITATOB UCCIEAOBaHUA. ABTO-
pedepar B MONHON Mepe pacKpbIBaeT cojepxaHue auccepranuu. OCHOBHbBIE MOJO-
KEHHS U BBIBOJBI AUCCEPTALIMOHHOTO HMCCIeI0BaHus u3oxkeHbl B 10 mybnukanusx,
U3 HUX 3 B PEIEH3UPYEMBIX HayYHBIX M3AaHUAX U | B U3JaHUH, UHIEKCUPYEMOM Oa-
3011 Scopus, 00mKM 00beMOM 5,7 TMeYaTHBIX JHUCTA, B TOM YHCJE aBTOPCKHX — 3,4
NEeYaTHBIX JIUCTA.

[TonoxuTenbHO olieHuBas paboty Macuka A.B. B 11esom, ciieryer OTMETUTH U
HEKOTOPHIE HEAOCTATKH AUCCEPTANMOHHOI0 UCCJIEIOBAHMSA

1. B auccepraniioHHOM paboTe Majlo BHUMAHUS YAENSETCS BOIPOCAM TOCy-
JApCTBEHHOM MOAJNEPKKU, XOTS MMEHHO OHa CIOCOOCTBOBAJA PAa3BUTHUIO
OBOILIEBOJICTBA, OCOOEHHO 3aKPBITOrO TPYHTa U MPUBJICYCHUIO NHBECTULIUN
B OTpACIIb;

2. Tabmuupl 15 u 18 auccepraruu HazbiBatOTCI «(PGHEKTUBHOCTD MPOU3BO/I-
CTBa ITPOJYKLIUH OBOILIEBOJICTBA ...», & OCHOBHBIE €€ NTOKAa3aTelIN, TAKHE KaK
npuObLIb HA €AUHMILY TUIOIIAIU, YPOBEHb PEHTA0EIbHOCTH B HUX HE IpPHU-
BEJICHBI;

3. LlenecooOpa3Ho ObLIO OBl pacCUUTATh MOKA3ATEIN CLICHAPUEB PA3BUTHS HE
TOJIBKO OTHAENbHBIX oBoleBogueckux opranuzanuil (CIIK «Boponexckuii
ternuHbIii KoMOuHaT» 1 OO0 «OceHby), HO U B 1IEJIOM OTPACIIH.

VYka3aHHbIC HENOCTATKU U TOXKEIIAHUS HE CHIDKAIOT OOIICH MOJOKUTETHLHOM

OLICHKM JUCCEPTALMOHHOIO MCCIIEOBAaHUS U HE 3aTParuBarOT KOHILENTYaJIbHBIX OC-

HOB Hay4HOH pabOTHI.






