B nucceprauunonnsiii coser /1 220.010.02
npu ®I'bOY BO «BopoHexkCKHH rocy1apcTBeHHbIH
arpapHblii yHuBepcuTeT uMeHn nmneparopa Ilerpa I»

OT3bIB
Ha aBTopedepar auccepTaruoHHON paboThl BoOmoit Wpuubel HukomaeBHBI
«OCOBEHHOCTH BOCITIPOU3BOJICTBA MHBECTHUIIMOHHON JEATEJIBHOCTH B
PETMOHAJIBHOM AIIK», npeacTaBlieHHONW Ha COMCKAaHME YYE€HOW CTENEeHW KaHAuJaTa
SKOHOMHMYECKMX Hayk 1o crenuaibHoctu 08.00.05. -- DkoHOMHUKa M yNpaBJiIECHUE HAPOIHBIM
x03giicTBOM: 1. DKOHOMHKA, OpraHM3alus M YIpaBJI€HUE NPEANPUATHIMH, OTPaCIsIMH,
komriekcamu -1.2. AIIK u cenbckoe x0351HCTBO

Pa3zButue arpapHoro cektopa Poccunm BO MHOroM ONpeAessieTcsi aKTUBHOCTBHIO
WHBECTUIIMOHHOW JAESATEIbHOCTH HAa YPOBHE OTAECIBbHBIX PETMOHOB, MX OTpaciedl WIu
KOMIUJIEKCOB W mpeanpusituii. OJHAKO CeIbCKOE XO035McTBO Poccum HyXaaercs BABOE
OOJBIIIEM KOJIUYECTBE JACHEKHBIX CPEACTB, HEXKENIM MOIy4daeT cerdyac. ITOT (PaKkT OKa3bIBaET
HETAaTUBHOE BIIMSIHUE HA JOXOAHOCTHh OT MHBECTHUIIMH B arpapHbId CEKTOP. ITO HECOMHEHHO
YCUJIHMBAIOT HEOOXOJUMOCTH TPOBEACHUS YyriAyOJIEeHHBIX HAYYHO-METOJHUUYECKUX U
NPUKIAAHBIX MCCIEAOBAaHUN B HaIpaBiICHUHM oOOecmeueHUs BBICOKOW 3()PEKTUBHOCTH
YIPaBJICHUS WHBECTUIMAMU M €ro aJalNTUBHOCTH K MEHSIOIIMMCS YCJIOBUSM BHEIIHEW M
BHYTPECHHEN MHBECTULIMOHHOMN CPEABI.

N3noxkeHHOE MO3BOJSIET YTBEPXKIaTh, YTO JHUCCEPTALNMOHHOE MCCIEIOBAHUE
«OCcoOeHHOCTH BOCIPOU3BOJICTBA MHBECTUIIMOHHOW JIEATEIBHOCTH B peruoHambHoM AlTK»,
CTaBsIIEE CBOCH LENBI PA3BUTHE TEOPETUKO-METOAUYECKUX U MPAKTUYECKUX IOJIOKECHUN U
peKoOMeHJanuii 10 OOOCHOBAHUIO TMEPCHEKTUBHBIX HAMPABICHUN BOCIHPOU3BOJCTBA
nHBecTULIMOHHOM AesitenbHOCTH B AIIK KpacHomapckoro kpas, siBIsIeTCsSl aKTyaJlbHbBIM.

Ha ocHoBaHMM TOJYYEHHBIX MAaHHBIX JUCCEPTAHT CUUTAET HEOOXOAMMBIM YTOUYHUTH
COJIep)KaHUE TIOHSTHS «UHBECTUIIMOHHAS JESATEIBbHOCTH» M PACKPHITh OCOOCHHOCTH €e
BOCIIPOU3BOJICTBA B arpapHoi oTpaciu, 0OOCHOBATh CHCTEMHO-BOCHPOU3BOJACTBEHHBIN
noaxoa K (GOPMUPOBAHUIO HWHBECTHUIIMOHHOTO NOTEHIMAlla arpapHbIX OpraHu3alui u
NPEUIOKUTh METOJMYECKUM TMOAXO0J K MHOTOCTOPOHHEH OIEHKE JKOHOMHUYECKOU
3 PEKTUBHOCTH MHBECTUIIMOHHBIX BIIOKEHUM.

Hayunast HoBu3Ha pabOThl COCTOUT B TOM, YTO MPE/JI0KEH MEXaHU3M palliOHATU3AINT
BOCITPOM3BOJICTBA HWHBECTHIIMOHHBIX mporieccoB B AlIK, cmocoOCTByromuMi HAKOIICHUIO
WHBECTUIIMH 3a CYET COOCTBEHHBIX CPEJCTB U PAa3BUTUIO TOCYIapCTBEHHO-YaCTHOTO
MapTHEPCTBA HA OCHOBE CTA0WIM3AIMM CUTyallil Ha pPHIHKE WHBECTUIIMOHHBIX KPEIUTOB;
YCTAHOBJICHA KOJIMYECTBEHHAsT MHTEPIPETALMS MATEMAaTHYECKOM MOJEIH PACIPEACICHUS
MHBECTUIIMOHHBIX pacxonoB KOHCOJIMIUPOBAHHOIO OromKeTa Ha MOJIEPKKY
CEJIbX03TOBAPOIIPOU3BOIUTEICH W TPEJIOKEH aITrOPUTM OMpEAeNeHUusT CyOCHIUPOBAHUS
CEJIbCKOXO3AWCTBEHHBIX ~ OpraHM3alui;  pa3paboTaH  METOJMYECKHH  HHCTpYMEHTapuil
ONpeAeICHUs CTPYKTYPbI TUITOJIOTU MHBECTUIIMOHHBIX IPUOPUTETOB; YCTAHOBIICHBI U3MEHEHUS
MEePCHEKTUBHBIX 3HAYEHUNW (QU3NUECKOro 00beMa HWHBECTHIIMH W TPOAYKIIMH THIIEBBIX
MIPOU3BOJICTB IO dTalaM HaIOJIHEHUs, MHTEHCU(DUKAIIMY WHBECTUIIUA U WHHOBAIMOHHOTO HX
BOCITPOM3BO/ICTBA B COIOCTABIICHUH C UHIMKATOPAMH TOCYAAPCTBEHHBIX IPOIPaMM PETHUOHA.

Pa3zpaboranusbie aBTOPOM IIPOTHO3HBIE CLEHapuu KOHCEpPBATUBHOTO,
YMEPEHHO-ONTUMAJIBHOTO M 3KCIOPTHO-OpUueHTHpoBaHHOTrO pa3zButuss AIIK pernona mnpu
pa3IMYHBIX TEMIax M MaclTabax pa3BUTUS HMHBECTUIIMOHHBIX MPOIECCOB, IO3BOJISIT
ONPEAEITUTH



MOpPOroBbIe 3HAYEHUS d(PPEKTUBHOCTH MHBECTUIIMOHHBIX BJIOKEHUA U 3PPEKTUBHOCTH €T0
Pa3BUTHUS HA CPEHE- U IOJTOCPOUYHYIO MEPCIEKTUBY

BrImien3nokeHHOe TMO3BOJISIET yTBEPXKAATh, UYTO HAyYHBIE TOJIOKEHHS, BBIBOJBI U
3aKJIFOYEHUS] TUCCEPTALIMOHHON pabOThl 0OOCHOBAHBI U JOCTOBEPHBI.

K uncity HenoctatkoB pabOThl MOKHO OTHECTH CIIEIYIOIIIEE

1 B pabote ecTh HECOOTBETCTBHS: Ha cTpaHulle 11 aBTopedepara nmpruBeacH BHIBO
«...HEJOCTAaTOYHOM YPOBHE " HU3KOU 3¢ deKTUBHOCTH UCITOJIb30BaHHUS
MHBECTULMOHHBIX PECYPCOB...» B CEIbCKOE XO35MCTBO, OJHAKO YK€ Ha cTpaHule 12
«...pe3yJIbTaThl OLIEHKH CBHUJIETEIILCTBYIOT O JOCTATOYHO BBICOKOM YpPOBHE 3(P(EKTUBHOCTU
WHBECTULIUN B CEJIBLCKOE XO35ICTBO.

2. Henocratouno 060CHOBaH BHIOOpP aBTOPOM B KaU€CTBE MHAUKATOPA MHBECTULIMOHHOMN
NPUBJIEKATEIbHOCTH NTOKA3aTe b PEHTA0EIBbHOCTH MPOAAXK (YUUTHIBAs, YTO peUb UAET BCE-TAKU
O  CEJIbCKOXO3SMCTBEHHBIX OpraHu3alusaX), Mpd 3TOM HUYEr0 HE TOBOPUTCS O
JPYTHX MoKazaTessix 3PPeKTUBHOCTH MHBECTUIIUH.

3. B aBTopedepaTe He XBaTaeT KOMMEHTapHUeB K PHUCYHKY O: HEMOHSTHO,
KaKyl0 3aBUCHUMOCTh aBTOpP ONPENENMI MEXIy OObeMaMU WHBECTHUIIMH, MPOU3BOJICTBOM
NPOAYKUMU U MPOU3BOAMTENBHOCTBIO TPyJa, TaK KakK IPEJCTABICHHbIC JIaHHBIE BeChMa
POTUBOPEUHBBI.

B paGoTte mpuBOIATCA CBEACHHUS O MPAKTUYECKOM HCIOJIB30BAHUU TMOJYYECHHBIX
aBTOPOM HAay4HBIX PE3YJIbTATOB.

B uenmom nHayuHble pe3ynbTarhl aucceptanmu  «OcoOEHHOCTH BOCIPOM3BOJICTBA
WMHBECTUIIMOHHON JIesTebHOCTH B pernoHambHoM AITK», mpencraBneHHsie B aBTOpedepare,
COOTBETCTBYIOT TpeOOBaHHSM, NPEIBIBISIEMBbIM K KaHIUIATCKUM JUCCEPTALUSIM
[TonoxennemM o0 TOpPAAKE TMPUCYXKACHUS YUCHBIX CTEMEHEH, YTBEPKACHHOTO
[TocTanoBnennem IlpaButennsctBa Poccuiickoit deneparuu ot 24 centsops 2013 r. N842.
PaboTta sBisieTcsi 3aKOHUEHHBIM CaMOCTOSITENILHBIM HcciieoBanueM. CunTaro, 4Tto €€ aBTop,
Bob6nas Upuna HukonaeBHa, 3acity>KMBaeT MPUCBOCHUS KICKOMOM yU€HON CTETICHH.
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