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1 OBIIIAA XAPAKTEPUCTUKA PABOTbBI

AKTYaJIbHOCTh TeMbI HCCJeI0BaHUA. Bektop pa3zBuTus 3koHOMUKH Poccum u ee
arpapHoro CeKTopa Ha COBPEMEHHOM OJTane, B paMkax (GopMuUpyeMOil WHHOBALMOHHON
MOJIENIM, BO MHOT'OM OIIPEAEISAETCS aKTUBHOCTHIO NHBECTULIMOHHOM JI€ATEIbHOCTH OTAEIbHBIX
PETHOHOB, UX OTpaciel, KOMIUIEKCOB U MPEANPUATHN. B yCIOBUAX HOBOM dKOHOMHUYECKOM
peaTbHOCTH HHBECTUPOBAHHUE CPEJICTB B arpapHyI0 OTPacib, B KOTOPOM COXPAHSAETCS BBICOKHI
YPOBEHb MAap>KMHAJILHOCTH, CTAHOBUTCS OJHOM U3 HamOosiee 3(PPEKTUBHBIX CTpaTerui
YCTOHYMBOTO POCTa. DTO CTaBUT MEpPE]l arpapHOil HAyKOW 3aJayd IIyOOKOTrO HCCIEeI0BaHUS
IPOLIECCOB HMHBECTHUPOBAHUSI  CEJIBLCKOXO35MCTBEHHBIX OpraHu3alui, MeETOJANYECKOIrO
obocHoBaHusT HX OS(PPEKTUBHOCTHU M  ONpPENETCHUS HMHBECTUIMOHHBIX IPUOPUTETOB
OTPACIIEBOTO PA3BUTHS.

BwmecTe ¢ TeM, TEHACHIIMY UHBECTULIMOHHOM I€ATEIbHOCTH B OT€YECTBEHHOM arpapHOM
CEKTOpe BecbMa MPOTHUBOPEUYMBBI. HecMOTpst Ha TO, YTO rOCYIapCTBEHHBIE MEphl B 00JACTH
WHBECTUPOBAHUS IMPEIACTABIAIOTCA JOCTAaTOYHO IIO3UTHUBHBIMHM, a arpapHas OTpacib
npuoOpetaer OoJjiee YCTOMYMBBIM XapakTep, MPOAOHKACTCS CIaJ WHBECTHUIMH B OCHOBHOM
KanuTajd, HapacTaeT yJAOpOKaHUE MHBECTHIIMOHHBIX PECYpPCOB, COXPAHSAIOTCA CYIIECTBEHHbIC
WHBECTULMOHHBIE PUCKH MPHUPOJHOTO U BHEIIHEAKOHOMHUYECKOIO CBOWCTBA, OCTAETCS
BBICOKOM CTENEHb HW3HOIIEHHOCTH OCHOBHBIX (onmoB. Kak cneactBue, neduuut
WHBECTULMOHHBIX PECYPCOB NMPENSATCTBYET BHEIAPEHUIO HOBBIX TEXHOJIOTUH, a CYIIECTBYIOIINE
SKOHOMHUYECKHE PhIUaru ciaabo CTUMYIHPYIOT MPUTOK IOJTOCPOYHBIX WHBECTULIUN, KOTOPHIC
0o0ecreunBalOTCs B OCHOBHOM 3a CYET CamMO(PUHAHCHUPOBAHUS OPTraHHU3allMd, TPHU STOM
NpUOBLTFHOCTh  CENTbCKOXO3AMCTBEHHBIX HWHBECTHIIMM — HeBbIcOKasd. IIpeacraBineHHbIE
apryMeHThl YCHUJIMBAIOT HEOOXOAUMOCTD MPOBENIEHUS YIIIyOJIEHHBIX HAYYHO-METOJUYECKUX U
NPUKJIAJAHBIX HUCCIEAOBAHMM B HAMpaBICHUH OO0ECHEUEeHUS BBICOKON 3(PGEeKTUBHOCTU
YVIPaBJICHUS WHBECTUUMSAMH W €ro aJalNTUBHOCTU K MEHSIOMIMMCS YCJIOBHUSM BHEIIHEH H
BHYTPEHHEW NHBECTULIMOHHOW CPEJBI.

VYka3zaHHble 00CTOSITETHCTBA OOYCIOBWIIM TEOPETUKO-METOJOJOTHYECKYI0O M HAy4YHO-
MPAKTUYECKYIO aKTyalbHOCTh BHIOPAHHOTO HAIIPABJICHUS IUCCEPTAUMOHHOTO HCCIIEIOBAHUS.

Crenenb paspaboranHocTd mnpodJsieMbl. Bompocwkl coaepkaHusi HHBECTUIUA U
WHBECTUIIMOHHON JESATEIbHOCTU SBJISIIOTCS TPEAMETOM M3Y4YEHUs BEAYIIUX YYEHBIX U
CIIELIMAJIUCTOB HA JIOCTATOYHO MPOJOJIKATEILHOM IPOMEKYTKE BPEMEHHU.

@yH/IaMEHTaJbHbIE TEOPETUUYECKUE OCHOBBI HHBECTHpPOBaHUS pa3zpaboranbl E.
Anbt™ManowMm, I'. bupmanowm, 3. boau, M. bpomBuu, [[x. ['utmanom, M. JIxonk, /. Kelincom,
VY. lllapniom n ApyruMH y4eHbIMH. B yCIOBUSAX MUIAHOBOM 3KOHOMHMKH WHBECTULIMM MPEACTATN
obwekToM HayuHoro mHTepeca JI.U. Abankuna, H./[. KongpateeBa, B.B. HoBoxwunosa, T.C.
XauarypoBa, H.A. Ilaromosa, npyrux. PaznuuyHbIM acmekTaMm pa3BUTHS arpapHOro CeKTopa
HSKOHOMHKHU MOCBsIeHbl Tpyasl A.B. Arubanosa, U.b. 3araiitoBa, E.B. 3akmesckoii, A.fl.
Kubuposa, A.P. Kynosa, A.Il. Kypuocosa, H.B. Haponunoii, U1.C. Canny, 1.M. Cypxosa,
A.C. Tpomwmna, JI.B. Tio, A.B. VYnespko, N.I'. VYmaueBa, N.®. XwuikoBa u Apyrux.
CoBpeMeHHBIE MPOOJIEMbl WHBECTHUIIMOHHOM NEATEIIBHOCTH HCCIenoBaHbl B paborax HM.A.
bnanka, I1.JI. Bunenckoro, E.. Bonruna, U.b. I'ypkoBa, A.H. Ko3sipeBa, B.C. JIleBuna, 11.B.
Jlunicuua, A.C. Hemuroro, B.B. IllepemeTa u nqpyrux.

OcobGennoctu uHBecTHMOHHON AestensHOocTH B AIIK Poccum orpakensl B paborax
B.A. I'ypameBa, T.I'. I'ypuoBny, N.A. Hcakosa, A.K. Kamansua, 11.®d. ITapamonosa, I'.I".
[Inmenosa, JL.IO. Ilurepckour, T.B. CaBuenko, K.C. Tepnosbix, I'.B. UepHbiX u apyrux
aBTOpoB. BmecTe ¢ Tem, HECMOTps Ha 3HAUUTEIBHOE KOJMYECTBO HAYUYHBIX IMyOJIMKaIUi,
npo06sieMbl KOMIUIEKCHOW 3KOHOMHYECKOW OLIEHKH U OOOCHOBAHHS NMPUOPUTETOB PA3BUTHS
WMHBECTHIIMOHHOW JEATEIHHOCTH B arpapHOM CEKTOpE, 0COOCHHO Ha pPEerMOHaIbHOM YPOBHE, B
KOHTEKCTE WX HAyYHOrO W MPAKTUYECKOro oOecnedeHus, u3-3a CleUu(UKH, CIOXKHOCTH U
MHOTOIUIAHOBOCTH  PELICHHS] B COBPEMEHHBIX OSKOHOMHYECKHUX PpEAIHSIX, OCTarTCS
HEJ0CTaTOYHO pa3pabOTaHHBIMH.



DTO U MOCIY UJIO OCHOBaHUEM JJi BBIOOpA TEMbI JUCCEPTALIMU, IOCTAHOBKU €€ 1IeJIU U
bopMyIMpPOBKH 3a7a4.

Heab u 3agaum ucciaegoBanus. L{enpio QuCCepTalMOHHOTO UCCIENOBAHUS SBIISETCS
pa3BUTHE TEOPETUKO-METOAMYECKUX M NPAKTUYECKUX IOJOKEHUM M pEKOMEHAAU 1o
00OCHOBaHUIO  TEPCIEKTUBHBIX  HAMpaBJCHUM  BOCIPOM3BOJACTBA  HMHBECTHIIMOHHOMN
nestenbHocTd B AIIK KpacHonmapckoro kpasi.

Peanuzanus ykazaHHoil 11es1d peAonpeaennia Heo0X0IMMOCTh TOCTAHOBKYU U PEILICHUS
CJIeIYIOLIUX 3a4au:

— YTOYHUTH COJEP)KAHWE IOHITUS «UHBECTULIMOHHAS JACSITEIBHOCTb» U PACKPBITH
0COOEHHOCTH €€ BOCIIPOU3BOJICTBA B arpapHOi OTpaciy;

— 000CHOBaTh  CHCTEMHO-BOCIIPOMU3BOJACTBEHHBIM  MOAX0A K  (HOPMHUPOBAHUIO
VMHBECTULIMOHHOIO MOTEHLMAJa arpapHbIX OPraHU3aLUi;

— NPEMJIOKUTh METOJWYECKUA MOJIXO0J K MHOTIOCTOPOHHEH OLIEHKE IKOHOMHUYECKOM
3(PEKTUBHOCTH WHBECTUITMOHHBIX BIIOYKCHHUIA;

— OLEHUTh COCTOSTHUE U TEHJICHIIMM BOCHPOU3BOACTBA MHBECTHUIIMOHHOMN JAEATEIIBHOCTH
B AIIK Kpacnomapckoro kpas;

— OIpeAenuTh HanpaieHus dHPEeKTUBHON WHBECTUIIMOHHON NEATEIHHOCTH arpapHbIX
OpraHu3alri U MapaMeTpbl €€ BOCIIPOU3BO/ICTBA;

— pa3paboTaTh CLIEHAPHBIA MPOTHO3 O0ECMEYEHHs] BOCIPOU3BOICTBA MHBECTULIMOHHOM
nesrenpHocTH oTpacieit AIIK KpacHogapckoro kpasi.

IIpeamer, 00beKT U MHGPOPMAITHOHHO-IMIIMPHYECKAas 0a3a HCCJIeI0BAHMS.

[IpenmeroM wuccnenoBaHus SIBISIIOTCS OPraHU3alMOHHO-D)KOHOMUYECKUE OTHOLIEHUS,
BO3HUKAIOLIME B MIPOLIECCE MHBECTULIMOHHOW AestenbHocTH npennpusatuil AIIK. IIpeamernas
005acTh WCCIeIOBaHUS HaxoAuTcs B pamkax crenuanbHOcTH 08.00.05 — sKOHOMHKA W
yOpaBJICHUE HApOAHBIM XO3siiicTBoM 1.2 DKOHOMHMKA, OpraHu3anusi M YyNOpaBICHUs
npeanpusatTusaMu, otpacisiMu, komruiekcamun — AIIK u cenbckoe xo3zsiictBo. Copepxanue
JUCCEPTAIIMA  COOTBETCTBYeT TmyHKTaM: 1.2.33. «OcoOeHHOCTH BOCHPOW3BOJICTBEHHOTO
mpoiiecca B CEITCKOM XO3SMCTBE, B TOM YHCIE BOCIPOM3BOJICTBO OCHOBHBIX (DOHJIOB,
3eMENbHBIX M TPYAOBBIX PECYpCOB, WHBECTUIIMOHHOW NEATETHbHOCTH, (DUHAHCHPOBAHUSA U
kpeauroBauus», 1.2.38. «2ddexkTuBHOCT (YHKIIMOHUPOBAHUSI OTpaciel W MpeAnpusTUil
ATIIK». OOBbeKT ucclieJoBaHUsl — CEIbCKOXO035HCTBEHHbIE U NIepepadaThIBAIOLINE TPEANPUATUS
AIIK KpacHomapckoro kpas.

NudopmarmonHo-sMnuprueckyro 0azy HCCIEAOBaHHUS COCTaBUIM  O(QUIIMATBHBIC
nanHble DenepanbHO caykObl rocygapcTBeHHON ctatucTuku PD u KpacHomapckoro kpas,
MunucrepcrBa cenbCcKkoro xossicrea P®, MwuHHCTEPCTBA CEIBCKOIO XO3SMCTBA U
nepepabaTeiBatonieil npomeinieHHocTH KpacHomapckoro kpasi, maTtepuaibl OTYETHOCTH
CEIbX03TOBAPOIPOU3BOAUTENECH 151 IpEAIPUATUN MAIEBOU HNPOMBIIIIIEHHOCTH
KpacHogapckoro kpasi, AJ€KTPOHHbIE HMH(POPMAIIMOHHBIE PECypChl, a TakXke JTaHHbBIC,
MIOJIyYEHHBIE aBTOPOM B XOJI€ HUCCIICIOBAHMSL.

Teopernueckoii 1 METOA0JOTMYECKOH OCHOBOM JIMCCEPTALlMOHHOIO MCCIEN0BaHUS
MOCITY XA 0a30BbIC TOJIOKEHUS JIKOHOMHUYECKOW TEOpUH, TPYAbl 3apyOekKHBIX W
OTCUECTBCHHBIX YyUYEHBIX B 00JIaCTM HMHBECTHIIMOHHOW  JEATEIHHOCTH, a TakKke
3aKOHOJATEIbHBIE M HOPMATUBHO-NIPABOBBIE akThl P® 1o BoOmpocaM HMHBECTUPOBAHUS,
IporpaMMHbIe pa3pabOTKHU rocyJapCTBEHHBIX OPraHoOB BiacTu U ynpasienus AITK.

IHos10xeHusi, BBIHOCUMBbIE HA 3AIUTY:

— coaepkaHUE U crenu(uka BOCHPOU3BOJCTBA HHBECTHUIIMOHHOW NEATEILHOCTH B
arpapHOM CEKTOpPE SKOHOMUKH;

— METOJMKAa KOMIUJIEKCHOM  OIEHKM YpOBHS  pa3BUTUS U IP(HEKTUBHOCTH
WHBECTUPOBAHUS CEIbCKOXO3SIMCTBEHHBIX U MepepadaThIBAIOIINX OpraHU3alui;

— AHaJIM3 COBPEMEHHOTO COCTOSIHUSL M TEHACHLIMHM pPAa3BUTHUS WHBECTULIMOHHOU
nesrenpHocTd B AIIK KpacHogapckoro kpas;

— KOHLEMNUUs 000CHOBaHUS HE0O0XO0AUMOT 0o YPOBHS rocyJapCTBEHHOU
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WHBECTUIIMOHHOM noiiepxkku otpacien AIIK perunona;

— NpPOTHO3HBIE  CIIEHAPUM  WHBECTHIIMOHHO-MHHOBAIMOHHOro  passutus  AlIK
KpacHonapckoro kpasi.

Hayuynasi HoBU3HA pe3yJIbTATOB MCCJIEA0OBAHUS COCTOUT B PAa3BUTUU TEOPETUUECKUX
U METOJAMYECKHX TOJIOKEHHM H  pa3paboTKe MPaKTHUYECKH  PEKOMEHAAIMA IO
COBEPILIEHCTBOBAHUIO OPTaHU3AIIMU MHBECTUIIMOHHON fesitenbHocTh B AITK.

K »spemMeHTaM Hay4HOW HOBM3HBI JIUCCEPTALMOHHOIO HCCIEAOBAHMUS OTHOCATCA
CJIEIYIOLUE TIOJIOKEHHUSL:

— TPENJIOKEH MEXaHU3M palMOHAIM3alMU  BOCIPOU3BOJACTBA HMHBECTUIIMOHHBIX
nporieccoB B AIIK, cmocoOcTByronuii HaKOIUICHWIO WHBECTHUIIMM 3a CYET COOCTBEHHBIX
CPEICTB U PAa3BUTHUIO TOCYAAPCTBEHHO-YACTHOIO MApTHEPCTBA HA OCHOBE CTA0MIM3AIUU
CUTYAallMH HAa PhIHKE NHBECTULIMOHHBIX KPEAUTOB;

— ¢ MOMOILIBI0 (PAKTOPHOTO M TPEHAOBOTO aHalu3a YCTAHOBJEHA KOJUYECTBEHHAs
UHTEPIpETAllsd MAaTeMAaTHYeCKOW MOJENIN paclpelesieHus] WHBECTULMOHHBIX PacXxoJI0B
KOHCOJIMIMPOBAHHOTO OrO/I7KeTa Ha MOJAECPHKKY CEIbXO3TOBAPONPOU3BOIUTENEH U MTPEAIOKEH
AITOPUTM ONpeeeHUsI CyOCUIUPOBAHUSI CEIbCKOX0391CTBEHHBIX OPIaHU3aLUi;

— pa3paboTaH METOAMYECKUN MHCTPYMEHTApUil ONpeNeiaeHUs] CTPYKTYpPbl TUIIOJIOTHMA
WHBECTUILIMOHHBIX MPUOPHUTETOB, BKIIOUAIOIMINNA 000CHOBAaHME MHBECTUIIMOHHBIX MPUOPUTETOB
B CEJIIbCKOM XO35HCTBE M BbIOOp Hambonee 3(h(PEeKTUBHBIX CYOBEKTOB HWHBECTUPOBAHUS,
KOJIMYECTBEHHBIC OIEHKH B3aMMOCBSI3U MEXKIY OOBEMOM CEIbCKOXO3SIMCTBEHHOW MPOAYKIIUU
U (akropamMH, XapaKTepU3YIOIIMMH HWHBECTULMOHHBIE IMPOLIECCHl U  IMOCTPOEHHE
CTaTUCTUYECKU 3HAUYMMON TPEHJAOBOM MOJEIM CpPaBHEHHS I[OKa3aTelied 3KOHOMUYECKOM
3¢ (PEKTUBHOCTH PETHOHAIIBHBIX MPOTPaMM MHBECTUPOBAHUS;

—  C HCIMOJb30BaHUEM MHCTPYMEHTApHs TPEHAOBOIO aHAIM3a YCTAHOBICHBI H3MEHEHUS
MEPCIIeKTUBHBIX 3HauYeHUH (U3HUECKOro o0beMa WHBECTHIMHA M TPOAYKIMU THIIEBBIX
MPOU3BOJICTB MO dTanaM HaIOJHEHMs, MHTCHCU(DMKAUY WHBECTUIMI U MHHOBAIMOHHOT'O MX
BOCITPOM3BOJICTBA B COMOCTABJICHUH C MHIUKATOPAMU TOCYIaPCTBEHHBIX MIPOTrpaMM pPETHOHA;

—  TPEIJIOKEHBI MPOTHO3HBIE CIIEHAPUH KOHCEPBATUBHOTO, YMEPEHHO-ONMTUMATBHOTO U
AKCTIOPTHO-OpueHTUpoBaHHOTO pa3BuTusi AIIK pernona nmpu paznudHbIX TeMMIax U MaciiTabax
Pa3BUTHSI MHBECTULMOHHBIX MPOLECCOB, MO3BOJMBIIME OINPEACIUTh IMOPOrOBbIE 3HAUCHUS
3¢ GEeKTUBHOCTH MHBECTUIIMOHHBIX BIIOKEHUN U A3(()EKTHUBHOCTH €ro pa3BUTHUSI HA CpelHE- U
JOJITOCPOYHYIO NTEPCIEKTUBY.

Teopernueckass W NPAKTHYECKAs 3HAYUMOCTH Pe3yJbTATOB MCCJIEI0BAHUS.
Teopernyeckoe 3HaU€HUE AUCCEPTALMOHHOTO UCCIEAOBAHUSI COCTOUT B Pa3BUTUU KOHUEIIUU
HAy4YHOTO OOOCHOBaHMSI MPOLECCOB BOCIPOU3BOACTBA HWHBECTUIMOHHOW JESTEIBHOCTH,
pa3zpabotke GopM M METOAOB UX pealu3aluy, OPUEHTUPOBAHHBIX Ha WHHOBAIMOHHBIA MYTh
Pa3BUTHA PETMOHAIBHOTO CEKTOPA arpapHON SKOHOMHUKHU.

[IpakTueckas 3HAYMMOCTh JUCCEPTANMOHHON PAaOOTHI 3aKIFOYACTCS B PEKOMEHIAITUSIX
N0 YJYYIICHWIO PEUTHHra HMHBECTUIIMOHHOM TPUBIEKATEILHOCTH PETHOHA B arpapHOM
CEeKTOpe; METOJMYECKUX TMOAXO0JaX K OINPEACNICHUI0 THUIMOJOTMH TMPUOPUTETOB U
3¢ (HEKTUBHOCTH  OpraHW3alldd  BOCIPOM3BOACTBA  WHBECTUIIMOHHOW  JIESITEIHLHOCTH;
COBEPIIICHCTBOBAHUM ()OPM W METOJOB TOCYJAPCTBEHHOW TMOICPKKH U PETyJIUPOBAHUS
ITPOLIECCOB BOCTIPOU3BOJICTBA NHBECTHUIIUN.

TeopeTuueckrue U METOAUYECKHUE MOJIOKEHHUSI, BBIBOBI M MMPAKTUYECKUE PEKOMEHAALNH
MOTYT OBITh MCHOJIB30BaHbI B JIEATEILHOCTH OpraHoB ymnpasneHusi AIIK, pykoBoautensimMu u
CIICLMAJIUCTAMU TPU  OCYILIECTBICHUU TMPOLECCOB BOCIPOU3BOACTBA HHBECTUIIMOHHOM
nesitensHocT B AIIK B memsix pocta ero 3p(peKTUBHOCTH M KOHKYPEHTOCIIOCOOHOCTH KakK Ha
YPOBHE PETHOHA, TaK U CEJIbCKOXO3SIMCTBEHHBIX MPEANPUSTUH.

Anpodauus M peaju3alus pe3ybTATOB Hccjed0BaHUsA. OCHOBHBIC IOJIOXKEHUS H
PEKOMEHJAIU AUCCEPTAMOHHON PaObOThI MPOILIU HAYYHYIO U MPAKTUYECKYIO alipoOaIuio.

KonnenryanbHble MOJI0XKEHUS JOKIAABIBAINCH U TMOJYyUYWIH OAOOpEHHE Ha Hay4yHO-
npakTudeckux koHdepennusax: XVI HayuHo-mpakTHyeckas koHdepeHins HoBopoccuiickoro
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¢unmnana MOCKOBCKOro ryMaHuTapHO-3KoHOMUYeckoro uHctutyTta (HoBopoccuiick, 2014),
MexnayHnaponnas HaydyHo-TipakTHueckasi koHepenuus «Hayka u oOpasoBanue B XXI Beke»
(2015), XVII mexnayHapoaHas HaydHO-TIpakTH4eckass KoHpepenius «Hayka u 3HaHme:
BEKTOPHI Pa3BUTUsI KOHKYPEHTOCIIOCOOHOCTH oOuiecTBa, Hayku u OusHeca» (HoBopoccuiick,
2016). [uccepTalliOHHOE HCClIeJOBaHUE BBIMOJIHEHO Ha Kadenpe sxoHomuku OI'BOY BO
«AIBITEHCKUI TOCYTAPCTBEHHBIN YHUBEPCUTET» B COOTBETCTBUU C YTBEPKACHHON TEMATUKOM
NEPCHEKTUBHOIO IJIaHa HAYYHO-UCCIEA0BATENbCKIX PAa0OT YHUBEPCUTETA.

OcHOBHOE cofepKaHuEe AMCCEPTAlMU U PE3YyJIbTaThbl MCCIEAOBAaHUS M3J0KEHbI B 13
HAy4HBIX paboT 00muM o6bemMom 24,33 m.j1. (aBTOpCcKuit BKiIaa coctaBiseT 23,42 1.J1.), B TOM
yuciae IATh HAY4YHBIX CTaTed B H3JaHUAX, pekoMeHnoBaHHbIX BAK MuHucrepcrsa
oOpazoBanus u Hayku P®, onna MmoHorpadwusi.

CtpykTtypa u 00beM padoTtshl. [luccepranionHas paboTa COCTOUT U3 BBEACHUS, TPEX
IJIaB, 3aKJIOYEHUS, CIIMCKA JIUTEPATypbl, BKItoUarouero 177 HauMeHOBaHus, U 6 NPUIIOKEHUN.
Conepxanue pa®oThl M3J10XKeHO Ha 187 cTpaHUIlaX MalIMHOMUCHOTO TEKCTa, BKIOYAeT 25
TabauI, 35 pUCYHKOB.

Jluccepranunst IMEET CIEAYIOUIYIO JOTHYECKYIO CTPYKTYpPY:

Beenenue
1. TeopeTnueckne OCHOBBI BOCITPOU3BOICTBA MHBECTUIIMOHHOM AESITENIBHOCTU B arpapHOM
CEKTOpE SKOHOMHUKH

1.1 IloHATHITHBIN anmapaT HHBECTULIMI U SJKOHOMUYECKOE COAEP)KAHUE KAaTErOpUU

«UHBECTHUIIMOHHAS IEATEITLHOCTHY

1.2 KoHnuenrtyanbHble aCIIEKThl SKOHOMUYECKOTO 000CHOBAaHUS BOCTIPOM3BO/ICTBA

MHBECTULIMOHHBIX MTPOLIECCOB B arpapHoOil 0Tpaciu

1.3 CoBepiiieHCTBOBaHHE METOUYECKOM 0a3bl OLICHKH 3((HEKTUBHOCTH UHBECTHUIINI B

pa3BUTHE arpapHO SKOHOMUKH
2. AHanu3 COCTOSIHUSA U TEHJECHIIMY BOCIIPOM3BO/ICTBA MHBECTULIMOHHOW JIEATEIILHOCTH B
arpapHoM cektope KpacHomapckoro kpas

2.1 XapakTepuCTHKa U 3Talbl THBECTULIMOHHOTO oOecnieueHus peruoHanbHoro AITK

2.2 DKOHOMHYECKAs OIIEHKA MHBECTULIMOHHOM JIEATEIbHOCTH B arpOMPOMBIIIJIEHHOM

cektope KpacHonmapckoro kpas

2.3 HampaBiieHust ”HBECTHIIMOHHOMN AESITETLHOCTH U () (PEKTUBHOCTH HHCTPYMEHTAPHSI

oOecrieueHusi BOCIPOU3BOICTBEHHBIX IPOIIECCOB B arpapHON OTPaCiIH
3. OGocHOBaHME MEPCIIEKTUBHBIX HATIPABJICHUN BOCIIPOU3BOACTBA HHBECTHUITMOHHON
nesarenpHocTH B AIIK KpacHogapckoro kpast

3.1 HBeCTULIMOHHBIE TPUOPUTETHI IEPCIIEKTUBHOTO PA3BUTHSI CEIBLCKOTO XO3SIICTBA

3.2 DKoHOMUYECKOE OOOCHOBAHME MMapaMETPOB UHBECTULIMOHHOM I€ATEIbHOCTH B

chepe npouspojicTBa U nepepadotku AITK

3.3 IlocTpoeHne MPOTHO3HBIX CIICHAPHEB NHBECTUIIMOHHOTO 00ECTIEYCHHS OTpaCieH

AIIK pernona
3aKIItOuYCHHE
Cnucok nureparypsl
[Ipunoxenus



2 OCHOBHBIE HAYYHBIE INIOJIOKEHUSA U PE3YJIBTATDI,
OBOCHOBAHHBIE B IMCCEPTAIIMU U BBIHOCUMBIE HA 3AIUTY

2.1 Cooeporcanue u cneyuguxa 80cnpou3800cmea UHBECMUYUOHHOU 0esiMelbHOCIU 8
azpapHom cekmope IKOHOMUKU
YTo4yHEHHE U JOINOJHCHHE CYIIECTBYIOIIUX ITOAXOJAOB K TPAaKTOBKE KaTCTOPHMA
«HHBECTHUIMNY, «MHBECTHIIMOHHBIN MTPOIIECC» M «MHBECTHIIMOHHAS JCSATCIIBHOCTDY ITO3BOJINIO

PACKpPLITH OCOOEHHOCTH HX COoACpKaHrA IPUMCHUTCIIBHO K anapHOﬁ oTpaciin Hu
CUCTEMATU3NPOBATH OCHOBHBIC KOHICTITYAJIbHBIC ITOJIOKCHNA HHBCCTHUPOBAHUA (pI/IC 1)
Ipunyunwi Dynryuu Yenosus
CHCTEMHOCTD 00IIEIKOHOMHYECKas MPUPOTHBIC
IPHOPUTETHOCTh fl(})l‘;lrg;‘;i;‘z‘)lf:;:elmaﬂ COCTOSIHHE OCHOBHBIX (POHIOB
PErHOHAILHOCTD CTIMyTHpYIOmas JOCTYIHOCTb ¥ KaueCTBO TPYIOBBIX PECYPCOB
JOCTIDKEHHE B deKTa NpoeKTHas (MHAHCOBBIE PE3YIBTATHI )
c0anaHCUPOBAHHOCTh PUCKOB coLpanpHas JOXOJHOCTH (DUHAHCOBBIX MHBECTUIINIH
MOTHBALUs CYyOBEKTOB JKOJIOTHYECcKast [PaBOBBIC TaPAHTUH
KOMIUIEKCHO-IICJICBOi TOAXO0A cTpaTerm4eckast

[ |
v v

Mexanuzmv
I'ocynapcTBeHHas oAEpKKa UHBECTUPOBAHUS
Pa3ButHe perysiaTopHOi cpebl UHBECTUPOBAHUS
JIuzuHr
Pa3BuTHe 1OrOBOPHO-KOHTPAKTHBIX OTHOLICHUM
HudopmanmoHHO-aHATUTHYECKOE 00eciedeHue
ConpoBo:x/IeHHE HHBECTUIIHOHHBIX IPOEKTOB
Hanorossie IbroTsl HHBECTUPOBAHUS

Hncmpymenmeor
CrpaxoBaHue UHBECTHUIIHMA
HecpsizaHHas noiep>Kkka HHBECTUPOBAHUS
CyOcuaupoBaHue MPOICHTHBIX CTABOK MHBECTKPEANTA
Bo3sMerienne 4acTu NpoOICHTHOW CTaBKH 110
HHBECTKPEAUTAM
DHUHAHCOBOE HHBECTHPOBAHUE OPTaHU3AINi (JIETIO3UTHI,
oOnuranmy, maessie GOHIBI, aKIHH, IP.)

v v

Ilpuopumemmuvie nanpaenenusn
CTuMynMpoBaHME M KOOPAMHALIUS BOCIIPOM3BOICTBA HHBECTHIIUIH
KoHueHTpalys MHBECTHIMI B IPHOPUTETHBIX TOYKAX
Pa3BuTne nporpaMMHO-LIEJIEBOTO HHBECTUPOBAHHS
OnTuMu3anys OIOJHKETHOTO U MECTHOTO (PMHAHCHPOBAHMS HHBECTULIMI
ITpHOPUTETHOCTH MHHOBALIMOHHBIX U KPYITHOMACIITAOHBIX IIPOM3BOJICTB
AKTHBHM3aHs CTUMYJIMPOBaHHMS IPUBJICYCHUS] HHOCTPAHHBIX HHBECTULINI
I[Mpsimoe Or0KETHOE HHBECTUPOBAHUE UMIIOPTO3aMEILCHUS
HudpactpykrypHOE obecnieueHme

v

l'[pupau[elme H Pa3sBUTHEC UHBECTUIIMOHHOI'O MOTEHIMAJIA

v v v

Ipupoonuiii Oronomuueckuil Tpyooeoti
Bouwnrer mous IIpon3BOACTBEHHO-9KOHOMUYECKHIA ConuanbHBIN
KapactpoBast crouMocTb 3eMenb OpraHH3aIHOHHEIH WndpactpykrypHbIit
Pactenus uHaHCOBbIH . WHrennexryanbHbIN
’KusotHble Hayuno-Texmmeckmii WndopmannoHHbIH
[ToBbIIIeHNE KOHKYPEHTOCIIOCOOHOCTH OTPACIIH HA OCHOBE WHBECTHIIMOHHOTO BOCIIPOU3BOICTBA
v v

WunoBaunonHbI npoaykT Poct nobaBieHHoi# cToMMOCTH
OKOJIOrNYECKU YUCTask TIPOAYKITHS

[IpousBoauTensHOCTH Tpyaa PenTabensHOCTE mpoax u
aKTUBOB DKCIIOPTHAs OPUEHTHPOBAHHOCTh

PucyHok 1 — OCHOBHBIE KOHILIENITYaJIbHBIE MTOJIOKEHUS BOCIIPOM3BO/ICTBA NHBECTUIIMOHHOMN
JEeATENbHOCTH arpapHOi oTpaciu
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[Tox «uHBecTULUSAMU» B pabOTE€ MOHUMAIOTCS BJIOXKEHHUS YKOHOMHUYECKHX PECYPCOB B
JCHEXKHOH, MaTepUalbHOM, UHTEIUIEKTYalbHON U IPYruX (popMax B IMPEIIPUHUMATEIBCKYIO
NesITeNIbHOCTh, O0ECleYuBaloONIie NPUPOCT KanuTaja W YJIy4llleHHe WHHOBAIIMOHHBIX
(akTOpOB MPOU3BOJICTBA, U HANpPABJICHHbIE, B KOHEUHOM WTOTEe, HA M3BJCUEHUE MPHUObUIN U
JOCTHKEHUE TOJE3HOr0 COLMANbHOTO 3(pdexra. MHBECTUIIMOHHAS ACSTENBHOCTh BKIIOYAET
MPOLIECChl  MOATOTOBKHM, IUIAHUPOBAaHMS, pPEAIU3alUM  HUMYIIECTBEHHBIX  LEHHOCTEH,
MPEBpALICHNs MHBECTHULIMI B peajbHbIC aKTUBBI, a KanmuTajla WHBECTOPOB, MCIOJHUTEICH H
NOJIb30BaTEeIEl — B HOBbIE BUAbl MpeanpuHuMarenscTBa. HWHBectupoBanue B AIIK
XapaKkTepU3yeTcs CTPYKTYPHBIM MHOT00Opa3veM, HUEePapXUYHOCTHIO AJIEMEHTOB CO CBOMMH
OpUHIUNAMH, (QYHKIUSMU, MEXaHU3MaMU M lienernonaranueM. lIpencraBieHHble Ha cXeme
HaIIPaBJICHHS B MOJHOW MEpPE OTBEYAKOT CTPATErMUYECKHUM LIEJISIM MHBECTUIIMOHHOTO Pa3BUTHS
KOMIUIEKCA, a KIIOUEBble MEXaHU3Mbl W HWHCTPYMEHTHI HUX pealu3alil CIOCOOCTBYIOT
(GbOpMUPOBAHUIO WHHOBAIIMOHHO-WHBECTUIIMOHHOTO MOTEHIMAMa M OOECIeYeHUI0 Ha 3TOM
OCHOBE TIOBBIIIEHUSI KOHKYPEHTOCTIOCOOHOCTH 00BEKTOB MHBECTUPOBAHUSI.

2.2 Memoouka KOMNIEeKCHOU OYeHKU YPOBHS pA38UMUSL U I DHeKmuUsHOCMuU UHBECTMUPOBAHUS
CENbCKOXO3AUCMBEHHBIX U Nepepadbamvléaiowjux OpeaHu3ayuil

Oo6oO0maromuit  kputepuit 3Q(PEKTUBHOCTH PA3BUTHA HWHBECTUIIMOHHBIX IPOIIECCOB
ompeesieT KOHEUHbIC LIeTTM U MEePCIEeKTUBHBIC X HAMPABIEHUS HAa HAPOJAHOXO3SHUCTBEHHOM
YPOBHE; YaCTHbIE KPUTEPUHU, €ro JOMOJHAIONINE, [O3BOJSIOT  OUEHUTh dPdeKT
VMHBECTULIMOHHBIX BJIOKEHUN C TMO3MLMM YYaCTHUKOB HSKOHOMHMYECKMX OTHomeHuil. Ha
pUCYHKEe 2 Tpe[CcTaBlieHa KOHIENTyalbHas MOJETb KOMIUIEKCHOM MHOTOMEPHOW OILICHKH
UHBECTHPOBAHMUS arpapHoil OTpaciu, IOCTPOEHHAass Ha OOOCHOBAHHWU METOJIOJIOTUU €€
U3MEpEHHUs 0 apaMeTpaM KPUTEPHUATILHOTO U JIOKAJIbHBIX MMOKa3aTeleH.

OBOBILAIOIIHH KPUTEPHH
YCTOWYUBOCTH U 3(Y(PEKTUBHOCTH OTPACII HA OCHOBE HMHHOBAI[TMOHHOTO MIPUPAIIICHUS
MHBCCTHUIIMOHHOTO ITOTCHIIMAJIAa

TexHOoJOru4ecKmii: v IKOHOMHUYECKHIA:
(hOHIOBOOPYKEHHOCTH, ce0eCTOMMOCTh MPOAYKIINH, TOIOBOM
OHEProeMKOCTb, MAaTCPUAIIOCMKOCTD, 060p0T’ BBIpYYKa, YUCTAS HpI/I6LIJ'IL,
HPOU3BOAUTEILHOCTE TPyl PEHTa0ETHHOCTH MTPOU3BOJICTBA,
Yacmmnuole ¢doHnOOTHAYA, TOOABIEHHAS CTOUMOCTH,
DUHAHCOBBLIX HHBECTUIIMIA: 94,4)‘3,(,” bl (mHAHCOBAsST YCTOWYMBOCTb,
JIOXOIHOCTb (PUHAHCOBOTO MOPThEns, MJIaTEKECTIOCOOHOCTD, INKBUIHOCTD,
NPOLICHTHBIC CTABKA HA GOHIOBOM |, OKYIIAaEMOCTb KalMTaIbHBIX BIIOKEHUIT
PBIHKE, HOpMa JT0X0/1a (PHHAHCOBBIX
MHBECTHUIIUM, 1IeHA U CTOUMOCTh

(hbMHAHCOBBIX AKTUBOB, CyMMAaPHBIH
JIOXOJT AUBUJCHIOB, KDEAUTHBIM PUCK / PeiiTUHIOBOI0 MOTEHIIMAJIA:
TIPUPOIHO-PECYPCHBIM, MPOU3BOICTBEHHBIN,
CoumnajbHblii: (PMHAHCOBBI, MOTPEOUTEICKHIA,
pa3Mep colUaabHbIX UHBECTUIIMN, YPOBEHb peaibHOMN WHHOBAIIMOHHBIN, MHBECTUIIMOHHBIN PUCK
3apabOTHOW TUIATHI, 00ECTICUEHHOCTh COIIMATBHOM

nH}pacTpyKTypOH, 3aHATOCTh HACETICHUS, YCIOBHS
TPYZAa, Ka4eCTBO U MOCTOSHCTBO KaJPpOBOr0 COCTaBa IKOJIOTHYeCKHI:

v WHBECTHIUOHHBIC 3aTPATHI Ha IKOJIOTHIO,
WHJIEKC IKOJIOTHYECKON YCTOWIHBOCTH,
CTETICHb 3PO3UPOBAHHOCTH 3EMEb,
BEIOPOCHI 3aTrPS3HSIONINX BEIICCTB,
AKOJIOTHYECKUH ymepO, 3P PEeKTUBHOCTh
WHBECTHLMOHHBIX 3aTpaT

IIpoeKTHO-MHBECTULMOHHbII:

BaJIOBAasl BBIPYYKA, YUCTHIA JUCKOHTUPOBAHHBIHN 10X0/1, A€HEKHBIH MOTOK,
CPOK OKYHaeMOCTH, I0TaIusl, BHYTPEHHSS HOpMa JOXOJAHOCTH, HHIECKC
YyBCTBUTEIHLHOCTH K PUCKaM, YHCJIO PAOOYNX MECT, HAIOTOBBIC IIIATEXKH,
O1o/pKeTHas 3 PEKTUBHOCTD

Pucynok 2 — MHorokpurepuaiibHas MOZeIb OLeHKH 3 (HEKTUBHOCTH BOCIIPOU3BOICTBA
MHBECTUIIMOHHOM JESITEIIbHOCTH B arpapHoi cepe SKOHOMUKU
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Meronuueckoii  OCHOBOM  pa3pabOTKuM  KpUTEpHEB U IOKas3aTeled  OLEHKU
3¢ (GEeKTUBHOCTH WHBECTUIMH SIBISETCS CUCTEMHO BOCIPOHM3BOJICTBEHHBIA MOAXOJ, KOTOPHIN
JaeT BO3MOXKHOCTh PACKPBITh I[EJIOCTHOCTh MHBECTUPYEMOTO OOBEKTa — arpapHoil oTpaciw,
BBISIBUTH MHOTOOOpa3ue acCleKTOB OLIGHKHM U B pe3yJbTaTe MOJYYUTh BCEOXBATHIBAIOIIYIO
OJIOUHYIO CXEMY OLEHKH HHBECTHUIIMOHHOTO OOECIEYEHMs, KaK C TMOJOKUTEIbHOU, TaK U C
HETaTUBHOW CTOPOHBI.

Bocnpou3BoACTBEHHBIM MOIXO0J OPUEHTUPOBAH HAa IOCTOSIHHOE BO300HOBIICHHE
pPECYpPCOB M UHBECTULIMOHHBIX BJIOKEHUU. B uccepTanimoHHOM HCCaeA0BaHUM OKa3aHOO, YTO
JUISL TIPUHSATHS HAay4HO OOOCHOBAHHBIX PEIICHUN IO BBHIOOPY BBITOJHBIX HANpaBlIeHUMN
BJIOKCHUSI HHBECTHULMHA B arpapHOM OTPACIM HEIOCTATOYHO OIPAHUYMBATHCS OLIEHKOU
3¢ (HEKTUBHOCTH MHBECTUPOBAHMS TOJBKO MO 0a30BbIM MapameTpam u cdepam. Heobxoammo,
OCHOBBIBASICh Ha METOJOJIOTMM CHUCTEMHOIO aHajau3a, IPUHUMaTb BO BHUMAHUE IOJIHBIN
KOMILJIEKC KOJIMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTUK MHBECTULIMOHHBIX BJIOKEHUIL.

Kpurepuem  menecoobpazHoctd mpu  OTOOpe  ajlbTEPHATMBHBIX  BAapUAHTOB
WHBECTUILIMOHHOTO OOECIeUeHUs arpapHoid OTpacid MOXKET CTaThb HUX HKOHOMHYECKAas
peanu3yemMocTb € y4€TOM CIOXUBIIMICS CUTyalluM 1[0 TeMmMmaM pocrta oObéMa
WHBECTULMOHHBIX BJIIOKEHUW B arpONUIIEBOM KJIacTep.

OrneHka ¥ BBIOOP MHBECTUIIMOHHBIX HAIPABICHUN W MPOEKTOB JOJKHBI 0a3UPOBATHCS
Ha MOKa3aTeNsIX, pacuyeT KOTOPbIX OCHOBAH HE TOJBKO HAa KOJIMYECTBEHHOW ONPEIEIEHHOCTH
pe3yJIbTaTOB M 3aTpaT, HO M Ha KayeCTBEHHOM XapaKTEPHCTHKE WHHOBAIMOHHOCTH WX
comepxkaHusi. B cTparermueckoM IlaHE — 3TO JOCTHKEHUE KOHKYPEHTOCIIOCOOHBIX
napamMeTpoB OTpaciud Ha 0a3e BHEAPEHHS WHHOBALMOHHBIX TEXHOJOTWH U OOHOBJICHMS
TEXHUYECKOr0 NOTEHIMalda, a B TEXHUYECKOM — HTO pEIICHHWE 3a7ad [0 IOBBIIIECHUIO
YCTOMYUBOCTH U O(PPEKTUBHOCTH MPOU3BOJCTBA, POCTY MPOU3BOAUTEILHOCTH TPY/Ia,
COKpAILEHUIO OTHEJBbHBIX U3JIEPKEK, YIYUIICHUIO KadecTBa MpoayKuuu. Kpurepuem Moxker
BBICTynaTh J100aBIEHHAss CTOMMOCTh M MAaKCUMyM TPOAYKTa, YJIOBIETBOPSIOIIETO
TpeOOBAHMSIM PHIHKA, HA €IMHUILY UCTIOJIb30BAHHBIX MHBECTUIIMOHHBIX PECYPCOB.

[Ipu onmpeneneHnn yacTHRIX Moka3areneil YPEKTUBHOCTH UHBECTUIITMOHHOTO Pa3BUTHS
AIIK ocoOoe BiusiHuE ClIeyeT YIensITh OLUEHKE HIKOHOMUYECKOI0 pocTa ¢ y4EToM (aKkTopoB
UHQIISIMY, HEOTPEIEIEHHOCTH U pUCKa. BaKHO yunTHIBaTh HE TOJIBKO MPUPOCT MPOIYKTa Ha
OIMH pyOJIb KamuTAJIbHBIX BIIOKEHWH, HO M CHOCOOHOCTh OOpaOOTKH JAHHBIX IO ATOMY
MOKA3aTEI0 C €ro HOPMATHUBHBIM YpPOBHEM. B 3TOM ciydae MOXXHO OLIEHUTh JOCTUTHYTHIE
pPE3YABTATHI U pa3Mep YIYIIEHHBIX BO3MOKHOCTEM.

Kpome Toro, mexanwsm peanu3allid WHBECTULIMNA JIOJDKEH BKJIIOYaTh B ce0s
IIOKA3aTEJH, HAPABJICHHbIE HA CHUKEHUE CTEIIEHN HEONPEAEIIEHHOCTH U PUCKA, CBA3aHHBIX C
HECTAOWJIbHOCTBIO ~ SKOHOMHUYECKOM  CHUTyallud,  YCJIOBUSIMA  WHBECTUPOBAHUS, C
OTPAaHUYCHHUSIMUA  BHEIIHEOKOHOMUYECKMX  OTHOUIEHWH, HW3MEHECHUSIMU  TMOJUTHYECKOU
CUTYaIlMH, KOJICOAHUSIMHU PHIHOYHON KOHBIOHKTYPHI, TTapaMeTpaMy TEXHUKH U TEXHOJIOTHH,
YCIOBUSIMM KpEAUTA, C HEOMPEAENEHHOCThIO LEJel W HHTEPEeCOB YYAaCTHUKOB OH3HEC-
mpoliecca, CTHUXUWHbIMU OenctBusMH. [log oOcCHOBHBIM moka3zaTeneM 3((HEKTUBHOCTH
WHBECTULIMNA TIPU 3TOM TMOHUMAETCS OXUIAAEMBbIM MHTErpaibHbIi 3PQGEKT — YUCTHIN
JTMCKOHTUPOBAHHBIN TOXO/I.

[Ipennaraemass mMeTonuka K OOOCHOBAaHUIO KPUTEPHANBHBIX TOKAa3aTelIeH OIEHKH
MHBECTUPOBAHUS JOMOJHIET H3ydyaeMylo MpoOieMy BOCIPOU3BOJACTBEHHBIMH U COIMO-
HKOJIOTO-3KOHOMUYECKUMHU AaCHeKTaMH, II03BOJSIET OLEHUBATH YPOBEHb 3(PPEKTUBHOCTU
WHBECTUIIMOHHOTO OOECTICUeHUs] arpapHOl OTpacid B JWHAMHUKE, J1a€T BO3MOXKHOCTh
JIOCTOBEPHO CYJIUTh O CTENEeHU MPUOIIKeHUs 23P(HEKTUBHOCTH K €€ TTOTCHIIUATLHOMY YPOBHIO
B mpoekTax, cepax m mpousBoacTBeHHbIX sueiikax AIIK. IlpukmamHoil xapakTep TaHHOU
METOJUKH JI€JJaeT €€ IPUTOJHOM K MCIOJIB30BAHUI0 NIPU MHOTOCTOPOHHEW OLICHKE
3((PEKTUBHOCTH MHBECTUIIMOHHBIX BIIOXKEHHM C pPa3JMYHBIM YPOBHEM JieTaju3aluu
MOJIyYEHHBIX PE3YJIbTaTOB.



2.3 Ananusz cospemenno2o cOCMosHUsL U MeHOeHYULU PA38Umusl UH8ECIMUYUOHHOU
oessmenvHocmu 6 AIIK Kpacnoodapckozo kpas

DKOHOMHUYECKAasi OIICHKAa COBPEMEHHOTO COCTOSIHMSI W MPOILECCOB (HOPMHUPOBAHHMS
MHBECTHIIMOHHOTO MOTCHIMAla 0a3upyeTcss Ha aBTOPCKOM MOJAXOJE, B COOTBETCTBHH C
KOTOPBIM B Pa0OTE BBIICICHO YEThIpe BEKTOpa pa3BuTHs: 1) mpeapedOpMEHHbIH dTam —
HAKOILICHUE KanuTalbHbIX BioxkeHu# (1981-1990 rr.); 2) cTaHOBIEHUE PhIHKA UHBECTHUIIHIA; 3)
pa3BUTHE WHBECTUIIMOHHOW JEATEIILHOCTH; 4) COBpeMEeHHas TpaHC(POpMAaIUs HAKOIUICHUS W
UCIIONIb30BaHUsI MHBECTHLUH. [IpoBeieHHe wuCCIeAOBaHUNA MOTPEOOBAIO  PUBIICUCHHS
anmapaTta TPEeHJOBOIO aHalIM3a U SKOHOMHYECKOro comocrasieHus. Ha pucyHke 3 moka3aHsl
TpPH 3Tala MHBECTUIIMOHHBIX MPOIIECCOB B arpapHOi SJKOHOMUKE PErHOHa.

MJIH pyO. pyo.
25000 - - 18
PrinounOE : [epuon crabunuzaunu u ®Pa3za yCTOWYMBOCTH U BO3BpaTa MHBECTULIUI
~_ CTAHOBJICHHE ' HAITOJTHCHUS MHBECTHUITUH - 16
20000 = '
A AT Iy = 0,045x% - 1,3003x + 16,863 14

x-"\‘l""‘- -AR?=0,7747 12
: A
~_ <
a2

15000

10

10000

5000

=l FIHBEeCTM LMK, MAH. pyb.

— & [Mpogaykuma Ha 1 pyb. MHBeCcTHMUMA, pyb.

CtenenHana (MHeecTrvumMm, maH. pyb.)

- MoamHommanbHasa (Mpoagykuma Ha 1 py6. mHBecTHMUL M, pyb.)

Pucynok 3 — TpenaoBas Moieib pETPOCTIEKTHBBI PA3BUTHSI MHBECTUIIMOHHOMN JEATEILHOCTH
CEJbCKOXO03SICTBEHHBIX Oprann3anuii KpacHomapckoro kpas

[IpoBeneHHBI aHAMM3 CBUICTEIBCTBYET O pa3z0aJlaHCUPOBAHHOCTH IapaMETPOB
WHBECTUIIMOHHOTO 00CCIICYCHHUS arpouINeBOro kiacrepa (tadu. 1).

Tabnuua 1 — CTpyKkTypHBIE TapaMeTPhl HHBECTUIIMOHHOTO 00ECTIEYEHHS arpOMHUIIIEBOTO
noakomIuiekc KpacHomapckoro kpas

TTokazarenn 2008 r. 2011 r. 2014 r.
0
MIH py0. | % k utory| miH pyO. |% k utory| MuH pyo. K HTOTY B A)K 3011r
To nosomy Kpyry 332532 x 711720 x 750236 x 105,4
XO3SAUCTBYIOLIUX Cy6L6KTOB
Kpymspie u cpeanue 206894 | 1000 | 507379 | 1000 | 594872 100,0 117,2
OopraHu3aiu
M3 HUX: CEIBCKOE XO3MCTBO 19636 9,5 18706 3,7 20124 3,4 107,6
B TOM HHCIIC. 11465 5,5 9792 1,9 10695 18 109,2
pPacTCHUECBOJACTBO
JKHUBOTHOBOJICTBO 7764 3,7 8089 1,6 7733 1,3 95,6
Pp100110BCTBO, PHIOOBOJICTBO 45 0,2 45 0,01 62 0,01 137,8
TIpon3BonCTEO MUICBRIX 4138 2,0 13052 2,6 7642 13 58,6
MIPOAYKTOB
B TOM HHCIIC. MAC 1 684 0,3 2871 0,6 716 0,1 24,9
MACONPOAYKTOB
PBIOBI 1 MOPETIPOAYKTOB 118 0,06 10 0,0 X X X
MYKOMOJIEHOKPYITAHBIX 134 0,06 713 0,14 417 0,1 58,5
MPOAYKTOB
TOTOBBIX KOPMOB 119 0,05 1,8 0,03 151 0,1 102,0
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OO0beMbl HTHBECTHUIINN HATIPABIISIOTCS MPEUMYIIIECTBEHHO B OTPACIH PACTEHUEBOJICTBA U
MIPOM3BOICTBA MUIIEBLIX MPOIYKTOB. OTMEUYAETCSI TEMIT pOCTa MHBECTULIMI B phIOOIIOBCTBO. B
octanbHbIX oTpacisix AIIK crnokunack moHWKaTebHAS TSHACHIIUS HHBECTHPOBAHUSI.

[To 0O6beMy MHBECTHUIIMOHHBIX BJIOKCHUH, OCYIIECTBISIEMBIX MAIBIMU TPEANPHUITUIMH,
BKITIOUYAs MHUKPOIPEIIPHUATHS, Kpaldl 3aHUMAET JHIUPYIOIIEe IMOJIOKEHNE cpein CyOBheKTOB
P®. B 2014 r. onu coctaBuiu 37,4 mapna pyO., B TOM 4KCIIE B CEbCKOM X03siicTBe 5,61 mupy
py6. wmm 15% ot oOmero o0beMa WHBEeCTULMUA ManbiX mnpeanpuatuii B PO. Onenka
(YHKIIMOHUPOBAHUS CEJIBCKOTO XO3SHCTBA M TPOU3BOACTBA MHIIEBBIX TPOIYKTOB U
JOCTAaTOYHOCTH B HUX OOBEMOB WHBECTHIIMI TMOKa3ajia, YTO IapamMeTpbl COOTHOIICHHUS
yYpPOBHEW MHBECTUPOBAHHUS B ATHUX JIBYX OTPACIISIX MOCTOSHHO MEHSIOTCS (pHC. 4).
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B OO0 berM MHBECTHMUHMA B NWMUEEBYHD MPOoOMbILUNEeHHOCTE, MAH. PO

—C— C GOTHOLWEHME MHBECTHUNMA B NMULLEBYIC MPONMbILIWITEHHOCTE M CeNbCKOe XO3AMCTBO, 24

Pucynok 4 — ITapameTpsl COOTHOIIIEHUI MHBECTULMI B CEIIBCKOE XO35MCTBO
Y MUIIEBYIO IPOMBIIUIEHHOCTh, 1990-2015 rr.

CoBpeMEHHBIC YCIIOBHS, CBSI3aHHBIE C TIOBBINICHHEM KOHKYPEHTOCIOCOOHOCTH
OTEUECTBEHHOT'O arpoIoI0BOJILCTBHUS Ha 0a3e pa3BUTH MHHOBAIIMOHHBIX MPOIECCOB, TPEOYIOT
TATbLHEUINIET0 TOBBIIMICHUS WHTCHCU(UKAIIMA WHBECTUIIMOHHBIX BIIOKCHUU. B Tabmume 2
ITIOKa3aHbl PE3yJIbTAThl OLICHKHU JOJTOBPEMEHHOM AMHAMHUKHU KOHLEHTPAUMUA U yCTOMYMBOCTHU
WHBECTUIINH Ha OCHOBE MCIIOJIb30BaHUS ITOITAITHOTO MOAX01a.

Tabnuua 2 — OueHka KOHIIEHTPALMU U YCTOMYMBOCTH MHBECTUIIMOHHBIX BJIOKEHHM Ha
pa3BUTHE CcelbCcKoro xo3siicTBa KpacHoaapcekoro kpas 3a 1996-2015 rr.

Yposerb Oranbl VYcepenHeHHsI Cpeuie- YpaBHeHne Koopuumentsr
KOHICHTpauu KBaApaTHU4ICCKOEC o =
HHBECTHIA OLICHKH MOKa3aTelb OTIIOHCHIE obmeit TeHIeHINH prCKa YCTOHYH- | KOppes-
BOCTH 197071
Ha 100 ra 1996-2000 32,404 19,926 y=463x*—14,93x + 26,31 | 0,615 | 0,385 0,910
oMy 2001-2005 131,246 41,856 y=656x"—10,91x +91,78 | 0,319 | 0,681 0,962
I10CCBOB, 2006-2010 422,730 71,993 y =-30,78x? +211,31x + 127,38 | 0,170 | 0,830 0,823
TEIC. Py6. 2011-2015 525,660 48,165 y =5,62x>-34,16x + 566,34 | 0,092 | 0,908 0,876
wa 100 py6 1996-2000 1,890 1,232 y= 0,31x§— 1,08x + 1,72 0,652 | 0,348 0,892
CeroB 2001-2005 6,424 0,937 y =0,05x+ 0,25x + 5,08 0,146 | 0,854 0,867
pornon, py6, | -2006-2010 10,734 1,782 y =0,72X+ 3,58x + 7,87 0,166 | 0,834 0,765
’ 2011-2015 8,200 0,991 y = 0,17x%-1,46x + 10,69 0,121 | 0,879 0,813
1996-2000 4,650 3,136 y =0,73x*— 2,39x + 3,75 0,674 | 0,326 0,907
Ha oJiHOTO 2001-2005 22,870 8,798 y=1,24x*—1,42x + 13,48 0,385 | 0,615 0,867
pag"m““a’ 2006-2010 115,300 25,920 y=-968x"+7075x + 9,48 | 0,225 | 0,775 0,993
pyo- 2011-2015 176,786 19,737 y = 1,50x° + 0,40x + 159,13 | 0,112 | 0,888 0,872

3HauUUTENbHbIE W3MEHEHUS 3HAYeHUM KO3(PPUIUEHTOB YCTOMUYMBOCTHU U pHUCKA
WHBECTULMOHHBIX BJIOKEHUN CBHJETEIBCTBYIOT O HEJOCTaTOYHOM YPOBHE H HH3KOU
3 (GEeKTUBHOCTH HCIONb30BAHUS HHBECTULIMOHHBIX PECYpPCOB, POCT KOTOPBIX MPEBBIIIAET
YBEJIIMUYEHUE CEIIbCKOXO3SIMCTBEHHON MPOTYKIUH.
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NccnenoBanrie mO3BOJIWIIO BBISIBUTH U OOOOUIUTH OCHOBHBIE CIIEpP KHUBAIOLIUE (DAKTOPHI
MHBECTULIMOHHBIX MIPOLIECCOB B Kpae. K HUM OTHECEHB!:

— HEIOCTATOYHBII CIIPOC HA HMHHOBAIIMOHHYIO MPOAYKIIUIO U HOBBIE TEXHOJIOTUH;

— OrPaHUYEHHOCTh COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB;

— 3aBBILIEHHBIC CTABKU MO 3a€MHOMY KalHTaly;

— BBICOKHE UHBECTUIIMOHHBIEC PUCKU;

— HEYJOBJIETBOPUTEIILHOE COCTOSIHUE MaTepUAIbHO-TEXHUYECKOH 0a3bl;

— HECOBEPILEHCTBO HOPMATHUBHO-NIPABOBOM 0a3bl pPETyIUPOBAaHUS HMHBECTUIIMOHHBIX
IPOLIECCOB;

— uH(pOpMaIMOHHAS HEMPO3PaAYHOCTh JeSITENbHOCTH Y4aCTHUKOB
arpornpoJI0BOJILCTBEHHOT'O PHIHKA;

— HeIOCTAaTOYHas NpPOpabOTaHHOCTh MEXaHU3MOB HAJIOTOBOTO  CTHUMYJIMPOBAHHUS
CEJIbCKOXO3SIMCTBEHHBIX ITPOU3BOAUTENICH;

— HU3KHE YPOBHU MPUOBLTLHOCTH WHBECTUIIMNA B OCHOBHOM KalUTal U PEHTA0EIbHOCTH
VHBECTULIMOHHBIX IIPOEKTOB;

— HCOIIPCACIICHHOCTDb AKOHOMHUYECKOMU CUTyalluu B CTpaHC.

2.4 Konyenyust 000CHO8aHUSL HEOOXOOUMO20 YPOBHS 20CYOAPCMEEHHOU UHBECMUYUOHHOU
noooepacku ompacaeti AIIK pecuona

C pazButueM OIOHKETHOTO WHBECTUPOBAHHS CEIILCKOTO XO35WCTBAa aKTyaJIU3UPYETCS
UCHOJb30BaHUE  CYOCHAMPOBAHMSI  CEJIbXO3TOBAPOIPOU3BOJAUTENEH,  IOCKOJIbKY  OHO
o0OecrieunBaeT JOCTIDKEHHUE BBICOKMX TIOKa3aTelell peHTa0elIbHOCTH  XO3SHCTBEHHOMN
nesTenbHOCTU U 3((HEKTUBHOCTH MCIIOIb30BaHNS NHBECTUIIMOHHBIX BIIOKEHUH (puc. 5).
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Pucynox 5 — Onenku 3 PeKTHBHOCTH CyOCHINPOBAHMS KAK MHCTPYMEHTA NWHBECTUPOBAHUS
CEIbCKOXO3IMCTBEHHBIX OpraHu3alui

B TEUYCHUE 14 JeT AKTUBU3UPOBAIUCH IIPOLIECCHI cyOcuupoBaHust
CEJIbCKOXO3SIICTBEHHBIX OpraHu3aluii, ypoBeHb PEHTA0ETbHOCTH NPOJAX CTUMYJIUPOBAI
paciIMpeHHOe BOCTIPOU3BOICTBO, OJAHOBPEMEHHO HapacTasl 00beM JA0JITOCPOUYHBIX KPEAUTOB U
3aiiMOB, O0ecHeunBaONIMX HMHBECTHpOBaHUEe. OmnepexarouuMu TeMIaMU IO CPABHEHHUIO C
TEMIIaMH POCTa ce0ECTOMMOCTHU pacTeT NpUObLIL OT npojaax — ¢ 18,0 no 30,2 mupa pyO., wiu B
1,7 pa3za. B nenom pesynbTaThl OLEHKH CBUAETEIBCTBYIOT O JIOCTATOYHO BBICOKOM YPOBHE
3¢ (dEeKTUBHOCTH UCIIOJIB3YEMBIX HHBECTULIMHN B CEILCKOM XO35HCTBE.

['maBHOM (QyHKIMEH WHBECTHLIMM B CEJIbCKOE XO3SMCTBO SBISETCS IOBBIIICHHUE
3¢ (dEeKTUBHOCTH UCIOIb30BAaHUS OCHOBHBIX CPEJICTB Uepe3 OOHOBJIEHHE OCHOBHOIO KalluTala,
YTO OTpakaeTcs Ha CTENEeHM HUX BO3JEHCTBUS HAa YCTOWYMBOCTH TEMIIOB pocTa o0bema
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IPOJIYKIMU U MMPOU3BOAUTEIILHOCTH TpyJa. JTU MOKA3aTeNu ABJISAIOTCS HHANKATOPAMH OLIEHKH
MEePCIEKTUBHOTO MHBECTUPOBAHMUSI CEILCKOTO X03sicTBa (puc. 6).
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PI/IC}/HOK 6 — HHIII/IK&TI/IBHaSI 9KOHOMHKO-MATCMATHUICCKAas MOJICIIb OICHKH IICPCIICKTUBHOT'O
HHBCCTHPOBAHHA CCIIBLCKOTO XO3S1CTBa peruona

B 0oCHOBY MHIMKATOPOB OLEHKHU MEPCIEKTUBHOIO MHBECTUPOBAHUS U €T0 PE3YJIbTAaTOB
TMIOJIO’KEHBI TEMITBI POCTA BIOKEHHI U PE3YIbTaTOB (DMHAHCOBO-DKOHOMHUYECKOHN JESITeIbHOCTH
WHBECTUPYEMBIX OOBEKTOB. TeMIIbI pOoCTa WHIAMKATOPOB, 0003HAYEHHBIX B MPOTPAMMHBIX
JOKYMEHTAaX, WIrpalOT B OMNPEICICHHONM CTENEHH pOJib CHAEPKUBAHUA HWHBECTULIMOHHOM
AKTUBHOCTU  CEJIbCKOXO3SIMCTBEHHBIX  OPraHM3alMii B YCJIOBUAX  DKOHOMHUYECKOU
TypOYJIEHTHOCTH.

B pabGore oTMeueHo, uYTO HEOOXOJWMBIM HalpaBiICHHEM HAyYHOTO I[IOMCKa
MHBECTULIMOHHBIX IPUOPUTETOB HA MEPCIEKTUBY JOJKHA CTaTh pa3pabOTKa MHCTPYMEHTapHs
pacnpe/esieHus MHBECTHUIIMI MEXIy XO3SHUCTBYIOIIMMU CyObeKTaMu arpapHoit otpacnu. s
OLICHKH WHBECTULIMOHHOM MPUBJICKATEIIBHOCTH NMPEANPUATHN CEIIbCKOXO3SIMCTBEHHOW OTPACIHU
1e1ecCO00pa3HO MCMOJIb30BATh MATEMaTUYECKUE MOJENIH, YTO JaeT HauOOoJee TOYHbIE
pesysbrarel. IIpuMeHeHMe wmeToaa LeNenojaraHus pa3MEIICHUST WHBECTUIMH  MEXKIY
00BEeKTaMH BJIOKCHMN HAa ME30ypOBHE TMO3BOJWIO Ju(hepeHIIMpOoBaTh WHBECTUIIMOHHBIC
IIPUOPUTETHI  CEIIbCKOXO3SMCTBEHHBIX ~ OpraHu3aluii. B  OCHOBE aBTOPCKOW  OLICHKH
(MHAHCOBOTO COCTOSIHUSI OpraHu3auuid arpapHoit otpacnu 3a 2011-2015 rr. nexuT anroputm
PaHXXUPOBAHHUS, B COOTBETCTBUU C KOTOPHIM M B 3aBHUCUMOCTH OT MPUOPUTETA CTAIAUH
BOCITPOM3BOJICTBEHHOI'O TMPOLECCAa WHBECTULIMM, XO3SMCTBYIOIIME CYOBEKTHI MO YPOBHIO
PEHTA0CITBLHOCTH TU(PPEPEHIIMPOBAHBI HA MAThH TPYII (PHC. 7).

[IpennoxxeHHblii METOAMYECKUN TTOAXO]] MPETyCMAaTPUBAECT OPUEHTAIIMIO HHCTPYMEHTOB
000CHOBaHUS HMHBECTUIIMOHHBIX BIJIOKEHHUH B CEIbXO30pPTaHM3AIMM HAa PaCIIMPEHHOE
BOCIIPOM3BOJACTBO M  oOecriedeHre A(P(HEKTUBHOCTH HUCIOJIb30BAHUS HMHBECTHUIIMM, a
UHCTPYMEHTOB pEaJM3allMd — Ha YCTOWYMBOE pPa3BUTHE CEJILCKOTO XO35MCTBA 4Yepe3
OaaHCUPOBAHHE MEXAY XO3SIMCTBYIOUIMMH CyOBEKTaMU. JTO MO3BOJMT CHHXPOHU3UPOBATDH
CTpaTEru4ecKue JEHUCTBHS OpPraHU3alUil C JOJTOCPOYHOM MHBECTHIIMOHHOW IMEpPCIIEKTUBOM,
CYLIECTBEHHO YCKOPUTb TEMIIBI OCBOCHHUSA OTPACIEBBIX MHBECTULIMM IIPU AKTUBHOU
TOCYJapCTBEHHON TOJCP)KKE MPEeANPHUATHI-ayTcaiepoB, OyneT cmocoOCTBOBaTh CO3JaHUIO
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6J'IaFOHpI/I$ITHOI‘O HMHBCCTUIIMOHHOI'O KJIIMMaTa u

IMPUBJICKATCIIbBHOCTH OTPACIIN.
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Pucynox 7 — CTpykTypa TUTIOJIOTHII MHBECTUIIMOHHBIX MPUOPUTETOB B CEIHCKOXO3SMCTBEHHBIX
OpraHM3aIlMAX B 3aBUCUMOCTHU OT PEHTA0CIbHOCTH MPOJaXK MPOAYKINU, %o

Metoandeckuii Mo1xo1 06ecrneunBaeT nepexo/] OT aKTUBHOT'O HAKOIUIEHUS! MHBECTULIMH
K 3((eKTHBHOMY HX BOCIPOHU3BOJCTBY, YTO IOJIOKUTEIBHO CKAXKETCS Ha 3KOHOMHUYECKOM
COCTOSIHUH CE€JIbX03TOBAPONPOU3BOIUTENICH.

WMHBECTUIIMOHHBIE PECYpPChl  XapaKTEpPU3yIOT BO3MOXHOCTh OBICTPOrO Mepexojia
OpeanpUsATUd HAa WHHOBALIMOHHBIA MyTh Pa3BUTHSA, €CIM POCT MHBECTHIMM oOecreunBaeT
aJIcKBaTHYIO OTAAauy HE TOJIBKO B MaclTabax KOJIMYECTBA M MOBBIIICHUS KauecTBa MUILEBON
MPOAYKIMM, HO M CpPOKA OKYIIA€MOCTH KalMTAIbHBIX BJIOKEHHMU. I[IpoBeneHHBIA aHaIU3
NokKas3ajna, 4TO HMHBECTHLMOHHOE oOOecreueHUe MpeANnpUsTH MUIIEBOM OTpaciu emie He
COTIPOBOXAAETCS YCTOWYMBBIM POCTOM Moka3zaTenel 3¢dekTuBHOCTH uX pa3BuTHsi. C ogHOM
CTOPOHBI, 3TO  BBbI3bIBA€TCA IMOCTOSSHHOW  TpaHchopMauueilT U HEYCTOHYHMBOCTHIO
WHBECTULIMOHHBIX BJIOKEHUM, C JAPYrod — Maccoll Apyrux (QPakTopoB, ONPEACNIIIOMINX
UHTEHCU(UKALMIO U PE3yJbTaTUBHOCTh MPOM3BOACTBA IUILEBBIX IMPOAYKTOB, B OOJbILIEH
YaCTH CBSI3AHHBIX C KAUECTBOM U CTOMMOCTBIO CEJIbCKOXO035HCTBEHHOIO ChIPHSL.

JluHaMHKa MOATAMHOTO U3MEHEHUsS (PaKTUUYECKHX M MEePCIEKTUBHBIX 3HAYCHUH TEMITOB
Pa3BUTHSI HHBECTUPOBAHUS POM3BOICTBA MUIIEBON OTPACIIM NMPEACTABICHA Ha PUCYHKE 8.

Pa3Butue mnumieBoil u mnepepadaThiBarolle OTpaciiel Ha HWHBECTHIIMOHHON OCHOBE
SABJISIETCSl  Ba)XHEMIIMM  yCJIOBMEM BbIXOJa JKOHOMUKM KpacHomapckoro Kkpas Ha
WHHOBALIMOHHBIA MyTh pa3BUTHA. Pemienue 3Toil 3amaun OOBEKTUBHO TpeOyeT yCHIICHUS
rOCy/apCTBEHHOTO PETYJIUPOBAHUS U MOJJICPKKU IKOHOMUUECKUX M (PMHAHCOBBIX MPOILIECCOB
UHBECTHpPOBaHMs, 0O€3 O0TKaza OT OOLIero Kypca pBIHOYHBIX NPeoOpa3oBaHUl M IpH
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obecrieueHnn 0€3yCI0BHOM cOaTaHCUPOBAHHOCTH MHBECTUIIMOHHBIX IPUOPUTETOB.
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Pucynok 8 — I'paduaeckast Moiens M3MEHECHHSI TIEPCTICKTUBHBIX 3HAUCHUN Pa3BUTHUS
WHBECTHUPOBAHUS B MPOM3BOJICTBO MUIIEBBIX MPOAYKTOB B KpacHogapckom kpae

DKOHOMHUYECKOE 0OOCHOBAHWE MHBECTUIMOHHBIX MEPCHEKTHUB PA3BUTHS IPOU3BOJICTBA
OPOAYKTOB  MOJYYWJIO  JETAIbHOE  OTpaxkeHne B  [0CylapCTBEHHOM  mporpamme
KpacHonmapckoro kpast «Pa3BUTHE CEJIbCKOTO XO3fWCTBA MW PETyJUPOBAaHUE PBIHKA
CEJIbCKOXO3SIMCTBEHHOW MPOAYKLIHUH, CbIpbI M NOpoaoBoiabCTBUS Ha 2016-2021 rr.»,
peayCcMaTpUBAIOIICH CPeIHEr0I0BOM TEMI POCTa MHBECTHUIMI HEe MeHee 3-5 % U npoayKiuu
cenbckoro xo3siictea A0 2021 r. He cBoimie 2%. [Ipu TakoM cpeIHErogoBOM TeMIE NPUPOCTa
uaBecTUlMd K 2021 r. JOMKEH YBETUYUTHCS M O0BEM MPOU3BOJCTBA OTIEIHHBIX MHUIIEBBIX
npoaykToB B nipeaenax 20-30 % (tabu. 3).

Tabnuua 3 — TenaeHIMH U TPOTPaMMHO-1I€TIEBbIE MOKA3aTEIN HHBECTUIIMOHHOTO Pa3BUTHS
OTpaclieil MUILEBON NPOMBINIUIEHHOCTH B KpacHomapckoM kpae

I 1995 r.|1996-2000[2001-2005(2006-20102011-2015 Locnporpawa
oxasareib > r./1996- - - - 2017r. |20191. | 2021 1.
WHBecTuIMK, MJIH PYO. 292 884 3256 7955 9611 373 411 453

Wnnexc pus.oopema, %

 MHBeCTHWHH 86,4 1383 119,9 132,4 83,8 103,1 104,8 104,5
— IPOAYKLIUH 95,6 111,8 105,5 107,1 102,3 101,6 101,8 102,1
fllggggggﬂm@ ThIC. T. 486 298 434 729 893 1128 | 1178 | 1300
— MYKH 578 696 444 423 467 550 565 600
— KpyIbl 294 172 201 269 363 388 390 390
— MacJia paCTUTEJIbHOIO 272 276 340 636 776 865 875 885
— xJ1e000y0uHbIX usnenud | 446 484 446 344 321 450 472 510
— IJI0JOOBOLIHBIX

KOHCEDBOB, MIE Yo, BAHOK 237 218 276 777 1051 1127 1287 1387
— Macja CJIMBOYHOIO 22 12 12 9 10 12 12 13
— CBIPOB 18 14 21 22 22 23 23 24

B 1enomM moO3WTHBHO OIlEHMBAsi U3MEHEHUS MEXaHW3MOB U MHCTPYMEHTOB B paMKax
NPUBIICYCHNUS MHBECTHIIMOHHBIX PECYPCOB B MUIIEBYIO MPOMBIIUICHHOCTh Kpasi, 3aMETUM, YTO
00bEMBI BIIOKEHHH JI0 HACTOSINEr0 BPEMEHH HE COOTBETCTBYIOT JOCTATOYHO ITOJHBIM
noTpeOHOCTSIM  peruona. Jlms permeHuss 0003HaYE€HHOM MPOOJIEMBbI, MpejaraeMble
pOTpaMMHBIE MEPBl TOCYNAPCTBEHHONH WHBECTUIIMOHHOW MOMJCPKKU MHUILEBOW OTpPaciv, Ha
HAIIl B3TJISI/T, MOTYT OBITh PACITUPEHBI 32 CUET:

15



— JBFOTHOTO HAJIOTOOOJOXKEHHS YYaCTHHKOB HWHBECTHUIIMOHHOTO TIporiecca IO
HaMpaBJICHUSIM U HOMEHKJaType (yCTaHOBJIEHMsI MOHMkKeHHOU cTaBku (0%) mo Hamory Ha
UMYIIECTBO OpraHU3aluii CpokoM OoT 5 1o 10 JeT B 3aBHCHMOCTH OT 00ObeMa WHBECTHUIIUH;
cHmkeHus Ha 4,5% CTaBKM MO HAJIOTY HAa MPHUOBUIb OpraHu3anuii cpokoMm oT 5 1o 10 jeT B
3aBUCHUMOCTH OT 0OObeMa WHBECTHUIMM; CTUMYJIUPOBAHUS CYOBEKTOB WHBECTUIIMOHHOM
NEATeIbHOCTH, KOTOPhIE OCBOOOKIAIOTCSI OT yIUIaThl HAjora Ha MMYIIIECTBO YaCTH CPEJCTB,
3a4MCISIEMBIX B Kpa€BOM OIOIKET);

— cyOcuaupoBaHUS YacTH PACXOJOB Ha pPa3pabOTKy NPOEKTHOH HWHBECTUIIMOHHOU
JOKYMEHTAIIMM WHBECTUIIMOHHOTO THUIA W TPOMBIIIJIEHHBIX IMapKOB, CO3/aHHE OOBEKTOB
WH)KCHEPHOW W TPAHCIIOPTHOW CTPYKTYPHI, JIOTUCTUYECKUX IIEHTPOB, MOTYUYCHHE TEXHUICCKHUX
YCJIOBUH 1T0 000CHOBAHUIO MHBECTUITMOHHBIX MPOEKTOB,;

— yBENMYCHUA pa3Mepa CyOcHauii Ha TMPOIEHTHBIE CTaBKU IO KpeauTaM Ha
WHBECTUIIMOHHBIC IIeM U3 CPEeACTB KpaeBoro Ormomkera (ot 1/2 mo 2/3 craBku
pedunancupoBanus L{b PD);

— WHBECTUIMOHHOTO COTIPOBOKJICHHS rOCyJIapCTBEHHOTO 3aKasza Ha
MMITIOPTO3aMEIAeMY0 TTPOIYKIIHUIO;

— COBEPIICHCTBOBAHUS CHUCTEMBI MOJACPKKH HHBECTOPOB MO MPHUHIUITY «EAMHOTO
OKHa;

— TMPEeIOCTaBJICHUS JBIOTHBIX YCJIOBHH  IIOJB30BaHUS 3eMjell H  oOBeKTaMu
HEJIBIPKUMOCTH KpaeBOM COOCTBEHHOCTHU, CBSI3aHHBIX C IIPOLIECCOM MHBECTUPOBAHMS;

— OKa3aHUsl WHBECTUIMOHHBIX JIBIOT Il TOCYJApCTBEHHBIX MPOEKTOB B paMKax
PETHOHAIILHBIX ITPOTPAMM CO CTOPOHBI (peiepaibHBIX OPTaHOB BJIACTH.

2.5 Ilpoenosnuvle cyenapuu uH8eCmuyuOHHO-UHHOBAYUOHHO2O PA3BUMUSL
AIIK Kpacnooapckoeo kpas

Hayuyno o0OOCHOBaHHBIM, TOYHBIM ¥ HAJCKHBIM HHCTPYMEHTOM oOecredeHus
yCTOMYMBOrO pa3Buths arponuieBoro noakomiviekca AIIK Ha nepcnexkTuBy sBisiercs
CpemHe- W JOJNTOCPOYHOE TPOTHO3HMPOBAHME COCTOSIHUSI HMHBECTHUIIMOHHOW cCpeabpl U
napameTpoB 3 (HEKTUBHOCTH MPOU3BOJCTBA B CEIHCKOM XO3SIMCTBE M TepepadaThIBarolien
MPOMBIIINIEHHOCTH. Pa3pa®oTaHHBI B IUCCEpPTAIlMM aJTOPUTM IMPOTHO3WPOBAHUS OTpa’kaeT
METOJUKY OILIEHKH TPOIIECCOB HWHBECTHUPOBAHUS W YYUTHIBAET OCHOBHBIE (DAKTOPHI U
pe3yabTaThl MTHBECTUPOBAHUS arpapHOi OTpaciu.

MeToauuecky alrOpuTM BKIKOYAeT deThipe 0a30Bbix Omoka (puc. 9). Ha oroit
METOJMYECKON OCHOBE HCCIIE/IOBaHA MPOTHO3HAs WH(OpMAIUS MO CEIbCKOMY XO3SIMCTBY,
UCXOJ1 U3 OIEHKU COMNPSIKEHHOCTH W KOPPEIUPOBAaHMUS HMHBECTHUPOBAaHUSA, OOBEMOB
OPOIYKIMU U (PAKTOPOB, OMPEACTSAIONINX €€ BAPUALMI0O U JUHAMHUKY YCTOMYHMBOCTU TEMIIOB
pocTa. PacyeT KOJIMYECTBEHHBIX 3aBUCHUMOCTEW W MOMCK IPOTHO3HBIX 3HAYECHHM MOCTPOEH B
nBa odTama. Ha mepBom artame chopMuUpoBaH TepedeHb  (BakTopoB (X1 ... Xp),
MIPEANOIOKUTENHHO BIMSIONIMX HA 00beM MPOIYKIIUU CETLCKOTO X03sIMCTBA (Y) C TEM, YTOOBI
BBISIBUTH MECTO U YPOBEHb BJIMSHUS WHBECTUIIMOHHBIX BJIOKEHUI B OCHOBHOM KamuTaja Ha
TEMIIBI POCTAa TMOJIYyYEHHOW NPOAYKIMU Kak pe3yJbTaTUBHOrO mpu3Haka. Ha ocHoBe
HCIIOJIb30BAHUS CTATUCTUYECKUX JTAHHBIX CEIbCKOXO3IMCTBEHHBIX opranu3aimii 3a 2006-2015
IT. METOJOM KOPPEJSAIMOHHO-PETPECCUOHHOTO aHaJlh3a YCTAHOBJICHA 3aBUCHUMOCTH MEXKIY
YPOBHEM MPOAYKIIMH CETLCKOXO035HCTBEHHBIX OpraHu3aiuii, MiH pyo0. (y) u pakTopamu:

— OTEYCCTBEHHBIMU MHBECTHIIMSAMU, MITH PYO. (X1),

— UWHOCTPAaHHBIMU HHBECTHIIUSAMHU (X»),

— (MHAHCOBBIMU BIIOXKCHUSIMHA OpPTraHU3aIUiA, MITH PyO. (X3),

—  TOJIOBBIM 00OPOTOM CENbCKOXO3SIMCTBEHHBIX OpTraHu3aluii, MiIH pyo0. (X4),

—  (oHI000€eCIIeYeHHOCTRIO, ThIC. py0./Ta (Xs),

— TPOU3BOJICTBEHHBIMH 3aTpaTaMH, MJIH py0. (Xg),

—  TPOM3BOJUTEIBHOCTBIO TPY/A, pyO. (X7).
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B wmensix BbeIOOpa (akTOpPOB, OMNPEACNSAIONIUX CYIIECTBEHHYIO 3aBUCUMOCTb C
pe3yJbTaTUBHBIM MPU3HAKOM, TOCTPOEHA MaTpHIIa MAPHBIX KOA(PUIIMEHTOB, TPOBEPEHHAs Ha
3HaYMMOCTb U KOPPEKTHOCTH (TabI. 4).

Tabnuna 4 — MaTpuia napHeix Ko3hGpHUIHEHTOB KOPPEIIUU
MIOJTYYCHHBIX 3aBUCHMOCTEH 110 CEITbCKOX03SICTBEHHBIM OpTaHU3aIUsIM

vy X1 X X3 X4 Xs Xs X7
Y 1
X; | 0,70871 1
X, | -0,57612 | -0,62924 1
X; | 0,918533 | 0,61458 | -0,46749 1
X4 | 0,991578 | 0,702327 | -0,57868| 0,905016 1
Xs | 0,935933 | 0,692622 | -0,64787| 0,943777 | 0,930019 1
Xs | 0,971321 | 0,694078 | -0,60448| 0,946434 | 0,972068 | 0,98551 1
X7 | 0,995789 | 0,67508 | -0,58592| 0,917684 | 0,991492 | 0,947565 | 0,976963 1

[IpoBeneHHAs OLIEHKA MOJYYEHHBIX PE3YJIbTATOB CBHUJAETEIIBCTBYET, YTO CBSI3H MEXIY
pEe3yNbTaTUBHBIMU TpH3HAKaMU U (pakTopamMH, 3a HCKIIOUEHHEM X, (MHOCTpaHHBIC
WHBECTHIIMH), HMMEIOIIEr0o  OOpaTHYI  3aBUCHUMOCTb, JOCTAaTOYHO  CYIIECTBEHHBIE.
CrnenoBarenbHO, PE3EpPBbI MOBBIICHUS OOBEMOB CEIBCKOXO3SHUCTBEHHON MPOMYKIMUA Ha
OCHOBE POCTa UHBECTULIMOHHBIX BIJIOKEHUN JOCTATOYHO BBICOKH. BMeCTEe ¢ TEM HMHBECTULMU,
KaK TIOKa3bIBaIOT TMPOBEACHHBIE HCCIEAOBAaHUS, KOCBEHHBIM M TMPSMBIM 00pa3oM B
3HAUUTEIBHON CTENEHU ONPENEISIOT YPOBEHb Pa3BUTUA U JAPYIUX [EPEMEHHBIX,
MPEACTABICHHBIX B PETPECCHH.

[TocTpoeHHBIE Ha IEPBOM 3Tale AHATUTUYECKUE 3aBUCUMOCTH, OIPEIEISIIOIINE TECHYIO
B3aMMOCBSI3b MPU3HAKOB-(AKTOPOB C PE3yJbTAaTUBHBIMU TOKA3aTEISIMU, CBUACTEILCTBYIOT O
MPABOMEPHOCTU MX WCIOJIb30BaHUs JJI MPOTHO3UPOBAHUS COCTABJISIOMINX WHBECTUIIMOHHOTO
o0ecriedeHusl CelIbCKOXO3SIMICTBEHHBIX OpPTraHW3alluii M OICHKH UX HHBecTupoBaHusi. OJHAKO
HAJIMYME MHOXXECTBA HE3aBUCHUMBIX (DAKTOPOB O3HAYAET, YTO IS PEIICHUS] STOM MPOOIEMBI
HEOOXOUM KOMIUIEKCHBIM TOAXO0JA C JOMOJHEHHEM B MOJETbh psfa APYrHX MOoKa3aTeneu
OLICHKM WMHBECTUPOBAHMS B MPOTHO3UPYEMOM Mepuonae. B 3Tol CBsI3M Ha BTOPOM 3Tarme
ONPE/CIICHHS] TEPCIEKTUB PA3BUTHS WHBECTUPOBAHUS NPUMEHEH METOJ SKCTPANOIsIUN
JUHUM TPEHJOB C TMOCTPOCHUEM JOBEPUTEIHHBIX HHTEPBAJIOB MJisi BHIOPAHHBIX MOJEIEH,
IIOJIyYEHHBIX Ha NEPBOM JTale, C PACIIMPEHHEM JAUana3OHa HCCIEIOBAHHMS M C YYETOM
JONTOBPEMEHHOCTH Tepuojia TnpornozupoBanus. Ha pucynke 10 mnpeacraBneHsl JTHHUU
TPEHJ0B OCHOBHBIX COCTABJISIONIMX OLICHKH MPOTHO3UPOBAHUSI MHBECTUIIMOHHOTO MOTEHIIMAJIA
CEeJIbCKOXO3SIICTBEHHBIX OpraHU3alliii, Kak OCHOBHOTO (DaKTOpa pa3BUTHUSI UHBECTUPOBAHMUS.

Tenaenuust u3MeHEHUs (PUHAHCUPOBAHUS MPUBJICUYCHHBIX HMHBECTHIIMII  HOCHUT
HEYCTOMYMBO 3aTSHKHOM XapakTep U SIBISETCS CTAaTUCTUYECKHM HE3HAYMMOH. DTO CBSA3aHO C
HECTAaOWJIBHOCTHIO TOCTYIUICHHSI MHBECTULIMOHHBIX KPEIWTOB U MapaMETPOB HM3MEHEHHS UX
00bEMOB B 3aBHUCHUMOCTH OT CTaBKM PEPUHAHCUPOBAHMS, CO CHUKEHHUEM B IIEJIOM YPOBHS
OIODKETHBIX CPEACTB i1 (PMHAHCHPOBAHWS WHBECTHUIIMMA, a TaKKe€ C HECTAOWIBHOCTHIO H
HU3KUM 00BEMOM MPUBJICUEHUS 3a€MHBIX CPECTB.
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Pucynok 10 — [Iporno3upoBanue pa3BUTHsI MHBECTUIIMOHHOTO MOTEHIIMANA
CEIIbCKOXO03SIMCTBEHHBIX OPTraHU3alii Ha CpeiHe- U JOJITOCPOYHYIO IIEPCIIEKTUBY

AHAJIOTUYHO METOJIUKE TTPOTHOZUPOBAHUS 110 MHBECTUPOBAHUIO CEITbCKOTO X0351CTBA, B
paboTe peaan30BaHO TPEHIOBOE MOJICTMPOBaHNEe (PaKTOPHBIX U PE3YJIbTaTUBHBIX MOKa3aTeNIeH
WHBECTUIIMA B OCHOBHOW KamWTall Ha pa3BUTHE MepepadaThIBAIOMIUX MPOU3BOJICTB.
Pe3ynbTaThl pacdyeToB MOKa3aidW, 4YTO HauOoJiee CYIIECTBEHHBIMH W3 PacCMaTpUBAEMBIX
dbakTOpoB  SABIAETCS 00BEM  OTEYECTBEHHBIX WHBECTHUIIMA B  IepepadaThIBAIOIIYIO
MPOMBIIINICHHOCTh M CTOMMOCTh OCHOBHBIX (DOHJOB, KOTOpBIE SIBISIOTCS TJIaBHOM

COCTaBJISAIONICH OCHOBHOI'O KamnuTajaa, Kyaa u ObLTIH HaITpaBJICHbBI MHBCCTUIIHH. Bwmecte ¢ TEM,
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aHAJIOTMYHO TPOIIECCaM B CEJIbCKOM XO35MCTBE, C1a0ylo CBS3b U MOHMKATEIbHYIO TeHICHIUIO
uMmeeT (pruHaHCcOBOE 0OecreueHre MPUBJICYEHHBIX WHBECTHUIIHH.

CueHapHOe TPOTHO3MPOBAHME HHBECTUIMOHHBIX IIPOLECCOB W HUX PE3YJIbTATOB
BBICTYNAaeT  3(PQPEKTUBHHIM  HMHCTPYMEHTOM  CpPAaBHUTEIIbHOM  OIIEHKM  BapHUAHTOB
MHBECTUIIMOHHOTO Pa3BUTHS CEIbCKOXO3UCTBEHHBIX M IMepepadaThIBAIONINX OpraHU3alui B
CTPOroi 3aBUCMMOCTH OT MapaMEeTPOB MHBECTHLIMM M MX W3MEHEHHUS B KOHKYPEHTHOH cpene.
Jpyrue nmapameTpsbl CIIEHAPUEB OIMPEACIISIOTCS YPOBHEM O0ECIIEUEHHOCTH UHBECTUIIMOHHBIMU
BJIOKEHUSIMHM, PECYPCHBIM IOTEHLHMAJIOM, PEAJbHBIMA HMHBECTHUIMOHHBIMUA BO3MOKHOCTSMU
€ro HapalllMBaHUS 110 KaKJOMY BULy PECYPCOB.

B xone uccnenoBanus pa3paOoTaHbl TPU MPOTHO3HBIX CIEHAPUS HHBECTUIIMOHHOTO
Pa3BUTHS CEIbCKOTO XO35MCTBA U MPOU3BOJICTBA MUIIEBBIX MPOAYKTOB B KpacHomapckom kpae
Ha CpeaHe-A0NATOoCpOoUHYyr0 nepcnekTuBy a0 2020-2025 rr.. KOHCEPBATHBHBIN; yMEPEHHO-
ONTHUMHUCTHYHBIN; IKCIIOPTHO-OPUEHTUPOBAHHBIN.

[Ipu ¢dopmupoBaHUK 1IEJEBBIX MMapaMETPOB CIEHAPUEB YUYUTHIBAIUCH CIIECIYIOIINE
yCIIOBUSL U (PAKTOPBI PA3BUTHUS arpoOIUIIEBOr0 MOJKOMIUIEKCA: COCTOSIHUE MHBECTULIMOHHOTO
MOTEHIIMAJIa ¥ BO3MOXXHOCTH PECYpPCOB €ro pas3BUTHsS 1O OTPacisiM; OrpaHUYEHHBIC
BO3MOXHOCTH MapaMeTPOB MHBECTUIIMOHHBIX BJIOKEHUN B paMKax 0003HAYEHHBIX 0OHEMOB B
rocygapcTBeHHblx —nporpammax — paszsutus  AIIK  permona; BospactaHue 00bEMOB
TOCYJapCTBEHHOW HWHBECTUIIMOHHOW TOJACPKKH OTpPacid U COBEPIICHCTBOBAaHUE €€
CTPYKTYpBI, KOHBIOHKTYpa TPOJOBOJBCTBEHHBIX M  CBHIPbEBBIX  PBIHKOB;  YPOBEHB
MHBECTULIHOHHO-UHHOBALIMOHHOM AKTUBHOCTH CYOBEKTOB arpONUILEBOTO MOJKOMILIEKCA.

B pesynpraTe aHanM3a mnapaMeTpoB U YCIOBUM pealv3allid CLIEHAPUEB, OLEHKU
WHBECTUIIMOHHBIX BO3MOXXHOCTEH M WX (PUHAHCHUPOBAHMS C YUYETOM CKJIAJIBIBAIOIIUXCS
MaKpOIKOHOMMUYECKMX W BHYTPEHHHX VYCJIOBUM TMOJY4Y€Hbl CpEOHE- U JIOJITOCPOYHbBIE
CIICHapHBIC MPOTHO3bI MHBeCTUIIMOHHOTO pa3Butusi AITK KpacHonapckoro kpas (Tad:. 5).

Poct oObemMa wHBeCTHMIIMH Ha paccMaTpUBACMYIO TEPCIEKTHBY JOCTAaTOYHO
cAepKaHHbI. B m0OArocpoyHOil NEpCHEeKTUBE MPOTHO3 B KOHCEPBATHBHOM CILICHAPUHU,
COOTBETCTBEHHO, II0 CEIbCKOMY XO3SIICTBY U IepepadaThIBaIONIeii MPOMBIILIEHHOCTH
JEMOHCTPUPYET POCcT 00beMOB HHBecTUpoBanus — 2,4 u 6,5 % (mpu cHIKaTenspHOU 0ase), B
YMEPEHHOM clieHapuu — 5,6 u 7,4 %, B 3KCIIOPTHO-OpUEHTUPOBAHHOM — 8,2 1 12,4 %.

Bricokue TeMmbl pocTa B AKCIIOPTHO-OPUEHTUPOBAHHOM CIIEHApUU 00ECTIeUYnBAIOTCS 32
CUET OMEPEKAIOIIEr0 yBEIUYCHUS (UHAHCOBBIX HMHBECTHIIMOHHBIX BioXeHud (28%),
TOBBIIICHHUS] YPOBHS TMPHUBJICUCHHbIX MHBecTHIMH (68,4%) u OromketHsix cpencte (12,3). B
nepepadaThIBAIOUIMX NPEANPUATUAX JI0JI1 NPHUBJICUCHHBIX WHBECTUIMN MOBBIMIACTCS [0
50,3%, B TOM 4HCIIe 3a CUeT KpeaAuTOoB Oanka — 10 38,4%.

KoadhdumueHT mokpsITUS UMIIOpTa SKCIOPTOM PACTET, YTO BBIJABUTAET JKCIOPTHO-
OPUCHTHUPOBAHHBIM BapHAHT B YHUCJIO BEAYIIUMX CIleHapHeB. B cenbCckoM X035HCTBE B
JOJICOCPOYHOM  TEPUOAE OXKHUAACTCS POCT HHEProoOECrneYeHHOCTH IO CPaBHEHUIO C
JTOCTHTHYTBIM ypoBHeM B 1,7 pasa, kodddumnrerTa 0OHOBIIEHUsS OCHOBHBIX (OHIIOB — B 3,3
paza, monu wHBectunmii B BPII orpacnu — mo 24,8%. D10 Oynmer cmocoOCTBOBATH POCTY
n00aBJICHHON CTOMMOCTH B pacueTe Ha | py0. KanmuTalbHBIX BJIOKEHUH Oojee ueM B 2,2 pasa,
a peHTabeIbHOCTH MPOU3BOICTBA — HA 24,6 MPOLEHTHBIX MTyHKTA.

BmecTte ¢ Tem ciemyeT yduThIBaTh, YTO peaM3alUsl SKCIOPTHO-OPUEHTUPOBAHHOTO
CUEHapHusi BO3MOXHa TOJbKO Ha 0a3e MHHOBAlIMOHHOTO BapuaHTa, KOTOPBIM HaWMEHeEe
BeposATeH. B nmonrocpoyHoM mnepuoae BO3MOXKHO JIMOO OJHOBPEMEHHOE HCIHOJIb30BaHUE
AIIEMEHTOB Cpa3y HECKOJIbKMX CIIEHapUEB, JTUOO MOCTENEHHbIN alanTallMOHHBIA MEpexo]l OT
c1ab0 JNWHAMHUYHBIX CIIEHAPHEB K CIIEHapusM, oOecredyuBaromuM Oosee 3hdexkTuBHOE
UCIOJIb30BaHUE MHBECTUIIMOHHBIX PECYPCOB, B TOM YUCJIE U HA UHHOBALIMOHHOM OCHOBE.
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Ta6mmia 5 — OcHOBHBIE TPOTPAMMHO-IIEJIEBBIC TAPAMETPHI CIIEHAPHEB MPOTHO3a

uHBectunoHHoro passutus AIIK Kpacnonapckoro kpas

ITokazarenn

JlocTUrHyThIit
YPOBEHb B
CpemHeM 3a

2011-2015 rr.

L[eJ'IeBLIe napaMeTphbl IPOrHo3a 1o ClcHapnio

KoHucepBaTuBHbII

YmepeHHo-
ONTUMUCTUYHBIN

DKCHOpTO-
OPUEHTUPOBAHHBIN

2020r. [ 2025T.

2020r. [ 2025T.

2020r. | 2025

Cenbckoe X03SICTBO

Hrpiexc Gusiraeckoro obnema 100,0 101,6 | 102,4 | 104,8 | 105,6 | 107,2 | 108,2

WHBECTHUIIMI

Hons masectummii 8 BPTT 11,4 124 | 135 | 161 | 188 | 221 | 248

otpaciu, %

Crpykrypa naBectului, %:

— PEKOHCTPYKIIHS 1 16,8 17,0 18,1 23,6 27,4 28,1 29,0

MOJIEpPHH3AIIHS]

— IIPAOGPETEHHE HOBEIX 60,6 615 | 62,4 | 64,6 | 684 | 703 | 71,0

OCHOBHBIX CPCACTB

NHunexce hpruHAHCOBBIX

BJIOYKEHHIA 107,5 108,3 | 109,4 | 111,2 | 1156 | 120,4 | 1276

CeJIbX030praHn3aluii

Hcrounuk GpuHaHCHPOBAHUS

HHBeCTHLNI, Y0: 42.0 436 44,0 53,6 60,4 65,7 68,4

— NPHUBJICYCHHLIC

— B T.4. OI0JDKETHBIC CPEJICTBA 3,8 4.0 4.2 6,4 10,2 8,7 12,3

Koaggument obHoBNCHES 3,48 356 | 401 | 603 | 7,04 | 902 | 1113

OCHOBHBIX (DOHIOB

Oneproodecnedennocts Ha 100 | 199 4 | 1871 | 1002 | 2156 | 2407 | 3002 | 320,6

ra OCEBHOM ILTOMIA/IH, JI.C.

Munexe dusuieckoro oobema 103,2 104,1 | 109,6 | 106,7 | 107,3 | 108,1 | 110,0

POTYKITUH

Jo6aBiienHast CTOUMOCTSH Ha | 868 8.90 906 125 147 16.4 191

py0. KamUTaJIOBIOKEHHH, PYO. ' ' ’ ' ’ ’ ’

PentabeapHOCTD, % 25,8 27,0 | 28,3 | 352 | 38,6 | 42,7 50,4
ITepepabaThiBaromasi MPOMBIINLIEHHOCTh

Munexe dusuieckoro odbema 83,8 872 | 90,3 | 105,6 | 1074 | 1095 | 112.4

NHBCCTUIINN

3apyOexHEIC M poCCHIiCKO- 21,6 281 | 234 | 257 | 281 | 351 | 407

MHOCTPAHHbIE UHBECTULINH, %o ! ! ! ! ' ' '

CTpyKTypa HHBECTHIIHI B

OCHOBIOH KaTIHFaT 15,2 16,1 | 17,4 | 20,3 | 23,0 | 254 | 281

MIPOU3BOCTBA, %o:

— MOJIOYHBIX ITPOJTYKTOB

— MsICa U MACOIIPOJTYKTOB 7.8 8,0 9,2 14,6 18,9 235 274

— IJI0JIOOBOIIHOM NPOAYKIIUU 6,3 7,0 8,0 10,6 12,4 14,3 16,1

Jlo1st “”HBECTULINI B

OOHOBJICHHE aKTHBHBIX (DOHIOB, 50,4 51,0 52,1 58,3 62,4 63,7 68,7

%

ITpuBieYeHHBIC HCTOYHUKH

(buHAHCUPOBAHUS UHBECTHIIHIA, 31,8 32,1 34,6 40,5 427 45 8 50,3

%

B T.4. KPEIUTH OAHKOB 23,0 24,1 25,6 28,4 32,3 36,5 38,4

Koo puumuent nokperris 0,63 0,70 | 0,72 | 085 | 132 | 215 | 275

HUMITOPTA SKCIIOPTOM

Mnzexe dusnieckoro oobema 102,4 102,8 | 103,0 | 105,1 | 106,7 | 1084 | 110,7

IPOIYKIIMA

PenTabenpHOCTD, %o 11,6 120 | 131 | 20,7 | 264 | 381 45,6
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[IpuHrMaemMple B HACTOsIIEE BpPEMS  NPOrPAMMBI,  CTPAaTE€TUMH, KOHIENUUU
JEMOHCTPUPYIOT FOCYIAPCTBEHHYIO 3aMHTEPECOBAHHOCTh B HAapalMBAHUM MHBECTULMOHHOIO
IIOTEHIAJIa arpapHOM OTPACiy U TMO3BOJSAIOT OLEHUTHh BEPOATHOCTh peaju3aliy KaKI0ro
MIPOTHO3HOT'O CIICHApHsl Ha ONTHUMAJIbHOM YPOBHE, HE BBIXOJAIIEM 3a PaMKH IPEIEIOB
BBIIICYKA3aHHBIX JOKYMEHTOB. OTO W SBISAETCA CTPATErMYECKOM II€JIbI0 COBPEMEHHOMN
rOCyJJapCTBEHHOW arpapHOM MOJUTHKHU.

BoinonHeHHoe  AMCCEpTAllMOHHOE  MCCIEAOBAHHME  MO3BOJISIET  CHOPMYIMPOBATH
CIEAYIOIINE BHIBOBI:

1. Bocmpou3BojacTBO HMHBECTHIIMOHHOW pestenbHOocTH B AIIK oTpaxkaeTr Mopenb
MPEBpPALICHNs WHBECTULUMU B pPEAIbHBbIE AKTUBBI, OCHOBHBIMH COCTaBIIIIOLIMMH KOTOPOU
ABJSIIOTCSL  KPUTEpPHAIbHBIE  TOJCUCTEMBI,  XapaKTEPU3YIOLIME  TEXHOJIOTMYECKYIO,
IKOHOMUYECKYI0, (UHAHCOBYIO, COIHAIBHYI0O M OKOJOTHYECKYI0 d3(PeKTUBHOCTH, a
BO3MOYXHOCTh PEAIM3AIMU B YCIOBHUIX (POPMUPOBAHMS SKCIIOPTOOPUEHTHUPOBAHHOM arpapHoOi
SKOHOMUKHM oOecrieuynBaeTcs Ha 0aze MPUMEHEHHUS] METOUYECKOTO MOIX0/a K OIEHKE YPOBHS
KOHILICHTPALIMM WHBECTULIMOHHBIX BJIOKEHUN U YCTOMYMBOCTU MHBECTULIMOHHOTO IMOTEHLIHAAJIA
otpacinei AIIK.

2. DKOHOMHMYECKYIO OIICHKY BOCIPOHM3BOJICTBA HMHBECTHUIIMOHHOW JEATEIHHOCTU
npeanpustud  AIIK  ciaegyer mOpoBOAUT € BBIACIEHUEM  YETBIPEX  BEKTOPOB:
npeapedopMEeHHBIN EPUO/T; PHIHOYHOE CTAHOBJICHHUE; CTAOUIN3AIMS M AKTUBHOE HAKOIUICHHE;
¢daza ycTONYMBOCTH M BO3BpaTa MHBECTULIMM. Takoil m0AX0/1 MO3BOJISET OMPEACIIATh XapakTep
MHBECTULIMOHHBIX HAKOIUIEHWM, BBIABIATH M 00001IaTh JBWXKYIIME CUJIbl NEPEXOAHBIX
MPOILIECCOB B BOCHPOM3BOACTBE WHBECTHUIIMI, OLEHHUBATh KOJIMYECTBEHHYIO MEpY BIIHMSHUS
BJIOKEHUI HAa  PE3yJbTaTUBHOCTh  MPOU3BOJACTBA, OOOCHOBBIBATH  MPUOPUTETHI
WHBECTUPOBAHUS.

3. OcHOBO# i TOCTPOEHUS! CIIEHAPHBIX MPOTHO30B [OJKEH BBICTYNATh AaHAJM3
BPEMEHHBIX  TPEHIOB  W3MEHEHHMS  WHBECTUIHMOHHO-DKOHOMHUYECKUX  XAPAKTEPUCTHUK
noakoMruiekcoB  AIIK  u  cTpykrypHas  onTuMu3anus  KIKOYEBBIX  [apaMETPOB.
[IpeanouTuTeNnbHBIM  SBISETCA JKCIOPTOOPUEHTUPOBAHHBIN CIEHAPUM, NPEANOararomun
AKTUBHM3AIIMI0O HMHHOBAIIMOHHBIX TIPOIECCOB, YTO MOXET OO0ECHEeUUTh E€KETOJHBI POCT
¢dusmueckoro oovema g0 10%, BanoBoW MOOABICHHOW CTOMMOCTH B pacyere Ha 1 pyo.
KaluTaIbHBIX BIOKeHUM — 1m0 20 py0., ypoBHs peHtabenbHoctH ¢ 25,8 mo 50,4 % mnpu
MaKCHUMaJbHO BO3MOKHOW I'PaHUIIE KOPUJIOpa €ro BapbupoBaHus 10 ypoBHs 60%..

B memsx obecrniedeHuss BOCHPOM3BOJICTBA HMHBECTHIIMOHHOTO IOTEHIMANa OTpacieu
AIIK KpacHomapckoro kpast peKOMeHyeTcs:

— (dopmupoBaTh CTpaTeruio peruoHanbHoro pa3sutus AIIK Ha ocHOBe HCTIOIB30BaHUS
MHOTOKPUTEPHATBHON MOJIENN TOBBIIEHUS () (HEKTUBHOCTH HHBECTUITMOHHOMN JCATEIBHOCTH;

— JIMarHOCTUPOBATh BO3MOYKHOCTH PACHIMPEHUS WHBECTHIIMOHHOW JEATEIIbHOCTH B
AIIK ¢ mnpuMeHEHHMEM HWHCTPYMEHTAapus TPEHAOBOTO aHalv3a yPOBHS  Pa3BUTHUS
CETHCKOXO3SIICTBEHHBIX U TepepadaThIBAIONIUX MPEINPUATHH, IKOHOMHUYECKOW OIEHKH HX
3G (HEKTUBHOCTH U ONTUMHU3ALMH CTPYKTYPHBIX IapaMETPOB MHBECTUIIMOHHOTO 00ecIeyeHus;

— pa3pabarbIiBaTh TMPOTHO3HBIC CIIEHAPUH HHBECTHUIIMOHHO-WHHOBAIMOHHOTO Pa3BUTHUS
otpacieit AIIK pervoHa s pa3iIWyHBIX 3KOHOMUYECKHX YCJIOBUH B COOTBETCTBUU C
[pEIaraéMbIM AJITOPUTMOM.
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3 PadoThl, B KOTOPBIX ONMY0JTUKOBAHBI OCHOBHbIE
pe3yJIbTaThl IMCCEPTALMOHHOIO UCCICA0BAHMUS
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