. W

B nuccepraumonnstii coset [ 220.010.02 na 6aze PI'bOY
BITO «Boponexckuii rocy/lapcTBEHHbIH arpapHblt

yHUBEpPCHTET HMeHH uMnepatopa [lerpa I»

OT3bIB

O(QHMIHATBEHOTO ONIOHEHTA, JOKTOPa 3KOHOMHYECKHX HayK, npodeccopa Kageaps
TeopHH DKOHOMWKH, ToBaposeienust u Toprosan ®GI'BOY BIIO «Boponexckuii
rocyapcTBEHHBIH YHUBEPCUTET WHIKEHepHbIX TexHonorui» Bopounna Banepus
IlaBnosnua Ha pgucceprauuio bepecrnesa JImutpusa BacuiabeBd4ya Ha TeMmy
«Co3manme  yciouit  u  QopmupoBaHHe  (AKTOPOB  HMHBECTHLMOHHOH
NMPHBIEKATEILHOCTH CEIbCKOXO3MHCTBEHHBIX NPEANPUATHID, MPEACTABICHHOH K
3aIIMTE HA COHCKAHME YYCHOW CTeNeHM KaH/iUjaTa KOHOMHYCCKHMX HayK Mo
cietuanbHocTH 08.00.05 - 3KOHOMHKA M YIpaBleHHE HAapOJHbIM XO3fIHCTBOM
(oKOHOMHMKA, Oprasu3ainua W YIpaBleHHe OPeANpUATHAME,  OTPac/iMH,

xomiiexcamu - AITK u censckoe x03sHCTBO).

AKTYaJbHOCTH TeMbl JHCCEPTALHOHHOTO HCC/IE10BAHHS.

JTuccepTanT ONpeenisl MeCcTO TeMbI CBOCIO MCCIIeIOBAHMS, Kak 4acTi bonee
MIUPOKOii 11POBIEMbl AKTHBH3ALMH HHBECTHIHOHHOTO Mpolecca. AKTYyanbHOCTH
HCCeNOBAHMS  MHBECTHIMOHHON  NPHBIEKATEIBHOCTH  CENBXO3MpPEeanpHATHH
ompenensiercs  motpebHocTAMH  npakTHkM.  HeoOxomumocTe  yBeJMYEHHS
POM3BO/ICTBA OTEYECTBEHHOH INPO/YKIHN CElbCKOr0 XO3sSHCTBA obycinoBieHa
BO3SMOYKHOCTSAMH MOOHIM3ANMH  TIPEANPUITHIMHE  COOCTBEHHBIX HCTOYHHUKOB H
[IPHBJEYEeHUs BHEIIHUX MHBECTHIMI Juis YKDPETIeHUs MaTepHaIbHO-TeXHUIECKOH
Gaspl OTPacu, KOTOpas Oblla 3HAYMTENBHO [10/I0PBaHa B NEPHO/L pedopMHPOBAHUS
OTHOIIEHHH B OJKOHOMMKe, Koraa Cc(QOPMHPOBAICS XPOHHYECKHH AeduUIHT
(pMHAHCOBBIX PECYPCOB, a BIIOKCHHMS B CEILCKOE XO3THCTBO PaccMaTpuBajioch
nubepaibHBIMK  PBIHOYHMKAMM, HAXOASUIMMHCA Yy Ppy/isl TOCY/dpCTBEHHOrO

YIIpaBleHus, Kak BIOKeHHs B 6ojoro. [Ipu 3TOM NMPaKTHYECKH CO3HATENLHO HiTH
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Oecco3HaTelbHO  HTHOPHPOBANCH  MHPOBOH  ONBIT  MOAAEPIKKH  arpapHoro
MPOMU3BOCTBA.

TpeGoBanue obecrieueHns MONyUeHHS NPUOBLIH OT WHBECTHLMI OnpeaenseT
AKTYalbHOCTh  OUCHKM  BAPMAHTOB  MHBECTHLHOHHBEIX  TIPOEKTOB M
NpUBIEKATETBHOCTH TpeAnpHsTHil. [TpobiemMa NpHBIEKATEILHOCTH KOHKPETHBIX
NpefnpUATHH HHTepecyeT pa3HbIX YUAaCTHUKOB WHBECTHIMOHHOIO Mpollecca, Kak
TOBapONPOU3BOAUTENEH, TAK U pacnopsauTeneil cpeJcTs rocopkeTa H GaHKOB.

CowuckaTtens 0TMEHYaeT, YTO JaHHasA MpobieMa HeJloCTATOYHO WCCIe10BaHa U
Tpedyercs KOMILICKCHBIA HOAXOA K W3YYEHHID MEeTOOHYECKHX OCHOB OIIeHKH
HHBECTHIMOHHOH TPUBIEKaTeNBHOCTH NPeNpHsiTHH W K paspaboTke cnocobos ee
peanu3alii B CelbCKOM X035HCTBe.

Crenenb 0GOCHOBAHHOCTH  HAYYHLIX  TNOJIOXKEHHH, BbIBOJOB H

peKoMeHIanHii.

B npeacrasiennoi quccepraunonnoil pabore bepecrues [l B. ucnons3osan
obmmpHbli  MaccuB  ouuManbHBIX  gaHHbeix  @eaepanbHoll  cayiObL
rocyjaperseHHod craruetukn Pocewiickoit Defepallid M ero perdoHalbHOro
npejacrapuTenscTBa Mo BopoHexckoit obmactH, MatepuanoB MuHHCTepcTBa
cenbcKoro xosgiicraa Poceuniickoii Mejepartiu.

OcHOBHbBIC IOJOKEHHS, PEKOMEHJAIlHW W  BLIBOJIbL, COJEpMkallMecs B
AMCCEPTALIMOHHOM HCCHIE/I0BAHHH, MPEJCTARIAIOTCS HAYYHO 0DOCHOBAHHBIMM, 4TO
NOATBEKAAETCS  WCINOJIB30BAHHEM KOMIUIEKCHOIO aHalW3a CTaTHCTHYECKHX
JIAHHBIX, MPUMEHEHWEM pa3INYHbIX MeTOJOB HaydHBIX HCCIeIOBaHHH, TaKHX Kak
IKOHOMHKO-CTATHCTHYCCKHI, MOHOIpaduuecKkuii, abcTpakTHO-I0MMYecKHid 1 Ip.

OcHOBHBIE  [MOJIOKEHHS W pe3ylbTaThl OHCCEPTAUMOHHOH  paboTh
AOKNaABIBAHCE ¥ TIONYHHIM of00peHHe Ha MEXIYHAPOJAHBIX, PErHOHANBHBIX
HayYHO-TIPAKTHYECKHX KOH(EPEHIIHAX.

Ilo pesyabraram [AHCCEPTALHOHHOIO HCcaeoBanus onybdnukosano 7
Hay4HBIX pabor o6semMoM 3.4 [L.JI. ABTOPCKOIO TEKCTa, B TOM YHCIE 3 CTaTbH B

peHeH3HPYEMbIX HAYYHBIX H3TAHHAX H3 HHX JBC - CIHJIOHYHBIC.
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JocToBepHocTh M HOBHM3HA HAYYHBIX NOJ0KeHHH, BBIBOJOB M
peKoMeHnaanMi.

Hayunas  HOBM3Ha cocTOMT B  ODOCHOBAHMHM  CBA3M  [OHSTHH
MHBECTHIHOHHOIO KJIMMATA H HHBECTHIIMOHHOH MPUBJIEKATETEHOCTH TIpeANpHATHIA,
PAacKpBITHH CYIIHOCTH IKOHOMHYECKOH KATETOPHH  HMHBECTHULIHOHHOM
NPHB/JICKATENLHOCTH, B pasrpaHH4YeHMH YCJAOBHH W (AaKTOpPOB, BAMMIONIMX Ha
MHBECTULIMOHHYIO TIPHBIEKATENbHOCTL IPEANPUSTHH, B OLEHKE Xapakrepa
MPOU3BOACTBEHHBIX OTHOIIEHHI Ha CebX03NpPeNpUATHH H BbISBIEHHH HHTEPECOB
pasHbIX IPYNIl YYacTHHKOB HMHBECTHIIMOHHOIO Tpoliecca, B paspaboTke
METOJHYECKHX  OCHOB  OIEHKH HHBECTHULIMOHHOH  IPHBICKATE/IBHOCTH
CeNbCKOXO03AHUCTBEHHBIX MTPEATNPHUATHIA.

DneMeHTaMH HAYYHOH HOBM3HBLI, ODOCHOBAHHLIMH JHCCEPTAHTOM, CleIyeT
CYHTATh:

-yCTaHOBJIEHA CBA3b MEHLY IKOHOMHYECKHMH KaTeropusiMu
MHBECTMIIHOHHOTO KIMMATa, WHBECTHIIHOHHON NPHUBIEKATE/LHOCTH PETHOHA H
MHBECTHIIHOHHON MPHBJIEKATETBHOCTH MNpeanpusitTuii, Koropas o0ycroBneHa
HamHaHeM 0011l 11eNH YUaCTHUKOB HHBECTHIIHOHHOH NeATeNbHOCTH, COCTOSIIEH B
nonaydeHuM NpUOLLTH, HO, B TO JKe BPEMs paslIHYAIOIIMXCA, 110 MECTY JeiicTBuA
VYaCTHUKOB HMHBECTHIIMOHHOH JIEATENBHOCTH, IO MX CTATycy, MO MOBOJY
(GOpMHpPOBAHHS CHCTEMBI JIKOHOMHYECKHX OTHOIIEHMH MEKAY HHMH H 110
3aBepIICHHOCTH  MHBECTHLMOHHOrO  npouecca.  Obnagas  onpejieieHHOH
ABTOHOMHOCTBIO B rpanuiax cyObextos P®, HHBECTHUHMOHHBIH  KIHMAT
YUUTHIBAETCS TIPH IIPUHATHH PellieHus O HanpaBleHHH HHBECTHIIMH Ha KOHKPETHbIE
NPeANpPHATUA, [IPHBIEKATENLHOCTE KOTOPBIX 1PE/IBAPHTENRHO OLCHHUBAETCA C
YHETOM COJEPKaHHA JAHHOM OSKOHOMHMYECKOH KaTeropu. IKOHOMHYeCKas
KaTeropus  MHBECTHIMOHHOH  NPHMBIEKATENLHOCTH  CENbCKOXO3sIHCTBEHHBIX
npeanpUATHH OTpelenetd Kak OTHOIIEHMS MY YHaCTHUKaMH HHBECTHLHOHHOTO
Tpolecea Nno MoBOAY MPUHATHSA PELICHHs O [eleco00pa3sHOCTH HHBECTHPOBAHUS Ha
OCHOBE U3yHeHHs YCIIOBHI M KOJIMYECTBEHHOH OleHKH (GakTopos, ONpenensiommux

3 PeKTHBHOCTS HHBECTHIINIA (. 15-23);
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- JMCCePTaHT MPOaHATH3HPOBAJI XApaKTep OTHOLIeHWH COOCTBEHHOCTH M
BRISIBUIT LIETH Pa3HbiX YYACTHHKOB HHBECTHLMOHHON jaesTensHocTH. O6ei uenbio
BCEX YYACTHUKOB HHBECTHIMOHHOH AeATeIbHOCTH SBIAETCS MOJYyYEHHE MPHOBLUIH,
HO JJif KOJUIEKTHBHBIX CeJIbXO3IIpS/UIpUATUHH, KpoMe TpHOLUIK, sBAsOmeiics
YCIIOBHEM PpaclIMpPEHHOTO BOCIIPOHU3IBOJCTBA, HEOOXOMHMO YUYHTHIBATH BajJOBOH
J0X0J, B KOTOPOM HaXoAWT OTpaXKeHHe COYeTaHHWe JWYHBIX H KOPHOPaTHBHBIX
HHTEpecoR (c. 23-39);

- IuccepTaT copmMynHpoBan 0coOEHHOCTH CENbCKOI'0 X034HCTBa, C YUETOM
KOTOPBIX ONpeJesiui  MOTHBAIMIO TOBapONPOM3BOOWTENEH M MWHBECTOPOB, B
pesyibTaTe peanH3aluyd KoTopod Qopmupyiorcs (akTopel HHBECTHIIMOHHOH
[PHBIIEKATEIbHOCTH, MHOTHE M3 KOTOPBIX TOJAKTCH KOJHYCCTBEHHOH OIEHKe.
ABTOp cyMel JaTh KOJIWYECTBEHHYIO OLICHKY (hakTopaM BO3MOMHOCTH MPHCBOEHHS
3eME/IbHOH peHThl, 1OTPedHOCTH B NpHBIeHeHHH (HHAHCOBBIX PECYpCcoB  JUis
BOCCTAHOBJIGHMS W YCHICHMS  MaTepHanbHOH — 0a3sl  IPOM3BOJCTEA,
AJaNTHPOBAHHOCTH ITIPEANPUATHI K BHELIHEH JYKOHOMHYECKOH cpene, cHCTeMe
MATEPHAJILHOIO CTHMYJMPOBAHHA HA [PEANPUATHH. ABTOPOM TpeaioXkKeHa
METOQHKA  BBIMMCIEHHA  MHTErPaJbHONO  TIOKazaTeNnss  WHBECTHIIMOHHOH
NPHUBIEKATEIBHOCTH CE/ILCKOX03AHCTBEHHBIX NpeanpuaTHii (c. 39-69);

- Ha OCHOBE BBIIOJHCHHOIO aHalW3d4 MHBCCTHLIMOHHOMN NIPHBIEKATEIbHOCTH
CeNbCKOXO03AHCTBEHHBIX TPEANPUATHII KOJUIEKTHBHBIX (OPM  XO3SHCTBOBAaHUA
Boponexckoii obnact  BCKpBITHI NPUYMHBL MX AudpepeHunauny 1o ypoBHIO
MHBECTHIIMOHHOM MMPHUBIEKATEILHOCTH, KOTOPBIMH HCKATENb CHHTAET:

pa3THYKs B YPOBHE Pa3BUTHS B CBA3M ¢ AuddepetHunanieil y4acTKoB 3eMIH
[0 MI0J0POIHIO;

HAKOTUICHHBIH 34 npejibyiylive rofibl MPOW3BOJACTBEHHBIH IOTEHLIHAN B
(popMe OCHOBHBIX CPEICTB;

CBOEBPEMEHHOCThL  pPeardpoBaHWsl Ha  HW3MEHeHHs B OKpy:Kamolleil
IKOHOMMUYECKOH cpejie, OT Hero 3aBHCHT CTElleHb aJ1anTHPOBAHHOCTH K HEH;

VCMEMIHOCTE  pa3pelienys  NpPOTHBOPEYHd  MekKJy  JTHYHBIMH H

KOpnopaTHBHEIMH HHTEPECAMH, HTO YCHIHBACT MOTHBALIHIO K TPY Y,
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NpeANnpHHAMATE/IbCKHE CTIOCODHOCTH PYKOBOAMTEEHH;

3dBUCHMOCTE OT BHEIIHHMX HHBECTOPOB B CBA3M C Je(hUUATOM (hMHAHCOBBIX
PECYPCOB HA NPeanpUSTHSIX;

TPaaHLIMK B IOBEICHUH JIOJEH, CIOXKUBIIMECA HA KOHKPETHOM IIPeAIPHATHH
(c. 92-105);

- OpH  paspaboTKe peKOMEHJAUWIl 110 TOBBIIEHHIO HHBECTHIIMOHHOM
MPUBICKATENBHOCTH CENbCKOXO3MMCTBEHHBIX npeanpuatnii bepectues JI. B.
yjlenun BHUMaHue HauOojee riasHbIM crmocofaM peryiupoBaHusi OTHOLICHHMI
MEXIY Y4YaCTHHKAMH WHBECTHLIMOHHOTO rpouecca. [Tpexie Bcero, MccliieaoBaHo
BAMAHHE aJMWHHCTPATHBHOIO pecypca Ha (OPMHPOBaHHE MHBECTHIIMOHHOIO
Kaumara perMoHa W ompefeNieHa pojb AAMHHHMCTPALUMH pPasiMyHBIX YPOBHEHH
YOpaBIeHHd B IIPUBJICYEHNH Ha NpeANpHATHSA HHBecTHLH (c. 106-122);

- COHCKAaTe/Ih CHOPMYIMPOBA/ BO3ZMOKHOCTH MPUBIEHEHHUs MHBECTHUMN Ha
HH3KOpeHTabenbHEIe M yOLITOYHBIE TNPEIPUATHS, B OCHOBE KOTOPBIX, KaK OH
CUMTAET, JIeKHUT NPUTATATE]bHOCTD MPEANpPUATUH, (QOpMUpYeMas CHOCOGHOCTBIO
3E€MJIH MOBBILIATE MJIOA0PO/KE, A1 Hero TPedyIOTCa JOMONHHTEIbHBIE HHBECTHIIHH,
Conckatenh NpaBUIbHO CYATAET, YTO BO3MOKHOCTh Y4aCTHs BHEIITHUX HHBECTOPOR
B TOCYyJapcTBEHHO-Y4CTHOM TAapTHEPCTBE CIeYeT 3aKpPeUliATh CrelHalbHBIMH
JIOroBOpaMH, B KOTOpLIX —obo3Hauaimuch Obl  00f3aTelibcTBA  MHBECTOPOB
OCYLUECTBNATh KOMILICKCHBIE TMPOTPaMMBbl pa3sBUTHA TPEANIPHATHH €  UEIbIO
obecnieyeHust NPUOBLTH. YueT MHTEPECOB YHaCTHUKOB MHBECTHI[HOHHOTO Mpolecca
no0yaun aBTopa YAeNHTH BHUMAHHE FOTOBHOCTH PYKOBOAMTENEH M CHElHAIHCTOR
NpeANpUATHI NPHHUMATE MEPEI [0 YMEHLIICHMIO HHBECTHIIHOHHBIX PUCKOB. ABTOp
NPEJIONHT METOANKY KOPPEKTHPOBKM acCOpPTUMEHTA TOBapHOH NPOAYKIMH ©
leapl0  obecreueHus HeobX0AuMOi peHTadbe/IbHOCTH TPOU3BOJICTBA,
MCII0/IL30BAHME KOTOPOH CrelHalMcTaMu NpeArnpuaATHl MOXKeT criocobcTBoBaTh
Dosee  OnaroskenatenbHOMY — OTHOLIGHHWID  MHBECTOPOB K BO3MOMKHOCTH
HHBECTHPOBaHHUSA KOHKPETHEIX npejnpuatuii (c. 122-150).

CooTBercTBHE AHCCEpTanuu # asTopedeparta Tpebosanunam BAK,

Hucceprauonnoe uccriegosanne bepectueBa [I.B. Ha Temy: «Cozganue
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ycinoBui # (popMHpOBaHWE (AKTOPOB HHBECTHLHOHHOH MNpPHBIEKATE/1LHOCTH
CeNbCKOXO3AMCTBEHHBIX MPEANPHATHIY BhIIOJHEHO B paMKaxX CHelHalbHOCTH
08.00.05 - >koHOMHMKa ¥ YHOpaBleHHE HAPOJHLIM XO038HCTBOM (DKOHOMHKA,
Opraiu3alud M yhpapjieHHe NpednpuATHAMH, oTpachsaMu, Komiexkcamu - AIIK u
CE/IbCKOE  XO3sHCTBO), coorBercTByeT nyHkTam  1.2.33.  «OcobeHHOCTH
BOCITPOM3BOJICTBEHHOTO TIpoOllecca B CENILCKOM  XO38HCTBE, B TOM HHCIE
BOCIIPOHM3BOJCTBA OCHOBHBIX (DOHJ0B, 3€MelbHBIX W TpPYIOBBIX pPEeCypcos,
WHBECTHIIHOHHOH JeATeNsHOCTH, (PHHAHCHPOBAHMS M KpeauToBanuay u 1.2.34.
«OcobeHHOCTH pa3BUTUA MaTepHanbHO-TexHH4eckoH Oa3el AITK u ero orpacaeii»
nacriopra cnenmansHocreil BAK Munucerepersa obpazoBauus 1 Hayku P@.

Jucceprauuss #u  asTopedepaT COOTBETCTBYIOT TpeDOBaHMSIM IO HX
MOCTPOEHHID, CTPYKTYPE H O()OPMIIEHHIO, OTBEYAOT OCHOBHBLIM nosoxenusM BAK.

JIH4uHbIH BKJAa4 COMCKATEJAsl H pPenpe3eHTATHBHOCTD 3MIHPHYECKOTO
MaTepHaJa.

B teoperuueckoM niaHe JMYHBIA BKIaQ OHCCEpPTAHTAa 3akKilovaeTcd B
CIACAYIOLIEM: YCTAHOBJICHBI CBSA3h M pasjiMuMe MemKay HIKOHOMHYECKHMH
KaTeropusiMH WHBECTHIIMOHHOTO KIIMMAaTa H WHBECTHLHOHHON MPHBIEKATEIBHOCTH
NpePHATHI; Moce aHamU3a MHOTOYHCIEHHBIX MyONHKaiui chopMyTHpoBaHO
ABTOPCKOE  ONpeJeleHHe KaTeropHH HHBECTHLHOHHOH NPUBIEKaTENBHOCTH
CeJIbCKOX034HCTBEHHBIX MPeANpPHATHI; U3YUEH XapakTep HHTEPeCcOB pa3HbIX IPYII
YVMACTHUKOB HHBECTHUIIMOHHOTO NPOLECCa W ONpE/ieieHbl YCI0BHA MAPMOHM3ALIHH UX
ueneii; 000CHOBAHBI YCI0BUA, H COPMYIHPOBAHBI BRITEKAIOIINE H3 HUX (AKTOPBI
(hopMHpOBAHKHS WHBECTHLHOHHOH IPUBIEKATENbHOCTH CEIbXO3NPEeANPHATHH;
[MPeJUIOKEHBl HacTHBIE H MHTErpajbHbLIH [0Ka3aTelb OLEHKH HHBECTHIIMOHHOM
TIPHBIEKATENBHOCTH CENbXO3NPEANPHSITHI.

Ilpaktuueckuii BKJIaZg aBTOpa 3aKIIOMACTCHs B CJCAYIOUIEM: BbISIBIEHBI
npuurbbl  Auddepenimanun  cenbxosnpenpuaTHid  Boponexckoi obnactd mo
YPOBHIO IKOHOMHYECKOIO pPa3sBHTHSA 5i CTeNneHH HMHBECTHLIMOHHOH
[PHBJIEKATEIBHOCTH; OTIpefieNleHa PoJib aIMHHUCTPATHBHOIO Pecypca B MOBBIIEHHH

MHBECTHLIMOHHON IIPHBIIEKATENEHOCTH CEABXO3NPENPUATHIL; chopMyITHPOBAHEL
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NpE/UIOMKEHUS TI0 NOBBILIEHHIO HHBECTHLMOHHOH TIPHBIICKATENBHOCTH YOBITOUHBIX
H HH3KOPEHTA0EeNbHBIX NPeANPHATHI Ha OCHORE MEPONPHATHH 0 cTabuiu3aiuy ux
IKOHOMHYECKOr0 COCTOSNHMA H MUHHMH3allM1 HHBECTHIIHOHHBIX PUCKOB.

Ouenka cojepikaHus IHCCEPTALIHHA H ee 3aBePIIEHHOCTD.

Huccepraunonnas pabota u aBTopediepaT BBINIOIHEHBI B COOTBETCTBHH ©
tpeboBanusiMn  BAK Munncrepersa ofpasosanus w uaykun PO, OTPaXKAIT
NOCAE10BaTENBHOCTE H 3aBEPIIEHHOCTb HCCIEA0BAHMS, PACKPLIBAIOT TOCTAR/ICHHBIE
L[e/IH M 3aa4H UCCIIe/I0BaAHMS.

Jlucceprauusi  COCTOMT W3 BBCJEHHS, TpeX TJaB, 3aKIIOYEHWs,
Gubnuorpauyeckoro cnmeka, HacuuThiBaiomero 150  Hammenosauuif, |
npunoxenus. Paborta uznoxena ma 170 crpaiuuax MamMHOMHCHOTO TEKCTa,
comepxkuT 39 Tabiuu u 5 pUCYHKOB,

Bo BBeaenun aBTOpoM 0DOCHOBAHA AaKTYAlbHOCTH BHIODAHHOH TeMBI
HCCaeI0BaHus, C(OPMYIHPOBAHEI [1€)lb U 3aJa9H MCCACI0BAHHS, OlCHEH BKITajl
APYTHX YHEHBIX B pa3paboTky naHHOH npobsemsl, cOpMyAHPOBAHEI 3JIEMEHTEI
HayYHOH HOBM3HBI, MaHO ODOCHOBAHUE TEOPETHYECKOH M MPAKTHYECKOH 3HAYM-
MOCTH paboThl.

B nepsoii raase «KauecrBenHas H KOJHYECTBEHHAs! XapaKTepPHCTHKA
HHBECTHIIHOHHOH NPHBJIEKATEILHOCTH CENBCKOX035HCTBEHHBIX
NpeANPHATHI» JUCCEPTAHT TIOKa3all 3aBUCHMOCTB  CE/IbCKOXO3SMCTBEHHBIX
MPeANpPUATHIL OT COCTOSHMS BHEIUHEH SKOHOMMYECKO cpesl, rjie GopMupyoTes
napaMeTpbl HHBECTHIHOHHOTO Kiaumara. B Kpyr 3ajgau vccienoBadus He BXOIWIO
H3y4eHHe HHBECTHLMOHHON MPHUBIIEKATE/IbHOCTH PErHOHa, HO [IPABMIILHO TIOCTYITHII
aBTOp, KOIJla  YCTAHOBMI  CBA3b  MHBCCTHLUMOHHON  IPHBICKATENLHOCTH
CENBXO3NPEANPUATHI ¢ COCTOAHHEM HHBECTHIIHOHHOTO KJIMMATA PEIrHOHA, OTMETHB,
Y4TO OTHOILCHHSA MEKIY YYaCTHHKAMH WHBECTHIIMOHHOIO IIpOllecca Ha YpPOBHE
pETHOHA W MPEANPHUATHS Pa3IH4YAlOTCH MO MECTY JCHCTBHA YYaCTHHKOB, N0 HX
CTaTyCy, IO MOBOJaM Iiid (POPMHUPOBAHMS CHCTEMBI YKOHOMHYECKHX OTHOIIEHHH
MEN(/LY HUMH H 110 3aBEpIIEHHOCTH WHBECTHIMOHHOTO npouecca. [To3uuus asropa

I[IPH BBIACHEHHH IKOHOMHYECKOMH KaTErOPHH MHBECTHLIHOHHOH MPHBIACKATEILHOCTH
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COCTOMT B TOM, YTO OH YETKO IMOHUMAJ, YTO TPEAMETOM M3YUYEHHS IKOHOMHYECKHX
SIBIIEHHH SBNAOTCA OTHOLIEHUA 110 NMOBOAY IPOHU3BOJCTBA, paclpeaeieHus, odOMeHa
u notpednenud. [Ipu 2ToM MOMEHT OLIEHKH WHBECTHIIMOHHON NPHBICKATEN1LHOCTH
npennpuatHidi  Obu1 obozdaven Ha  CTajJMH  [IPOM3BOJCTBA,  KOrja
TOBAPONPOU3BOAUTENN ONPEACNAOT NOTPeOHOCTE YBEJIHYEHHS OCHOBHBIX W
obopoTHEIX cpeactB. [l1opoTBOpHBIM Ui 00OCHOBaHHMS Lelell pasHbBIX TPYMN
VYACTHMKOB  MHBECTHIIMOHHOTO [polecca SBWIAach H3JI0JKEHHas aBTOPOM
XapakTepucTHka UX HHTepecoB. C y4eTOM aHanu3a KanMTalucTHYeCKoro crocoda
nNpou3BoAcTBa, caenannoro K. MapkcoM, asTop mnpuiien K BeIBOAY, 49TO B
skoHOMHKE PoccHM NpakTHYeCKM BO3HMKIH OCHOBEI AN (DOPMHPOBaHHA
KAMHTANHCTHYECKHX [IPOM3BOJICTBEHHBIX OTHOIIEGHHH, HO B CeIbCKOM XO3AHCTBE
OBITH 3aKOHOOATE/NLHO ONpeseleHbl Nperpagbl A8 HX OCYLIECTBISHHUs, KOTOPbIE
COCTOST B YPaBHHTENBHOM paclpefefeHHH 3¢MIIH W HMYLUIECTBA MEWIy
YYACTHHKAMH NPOU3BOACTBA U B HEBO3MOMKHOCTH KOHIEHTPAIIHH KanuTala B OJTHHX
pyKax Ha KOJIEKTHBHBIX CCNbXO3NPENPHATHIX, MPHBIEKATENBHOCTh KOTOPBIX
neenenosan astop (c. 10-39).

Ha ocHoBe aHanu3a OCODEHHOCTEH CE/ILCKOI'O  XO3siMCTBAa  ABTOp
chopMyIHpPOBaJ YCJIOBHA CO3JaHHS M BBITEKAIOUIME M3 HUX (DAKTOPBI, KOTOpPBIE
JOMKHBL OBbITL YUTEHBI TIPH OLEHKE MHBECTHIIHOHHOH TIPHBIEKATENbHOCTH
censxosnpeanpusitiii. TIpu aToM npeanoken pacyeT WHTErPATBHOTO TMOKa3aTe
HHBECTHIIMOHHOM TPHUBIEKATE/NLHOCTH, HO B TO € BpeMs YKazaHo, 410
OKOHYATENBHOE pellleHHe BHEIIHHe HHBECTOPbl [PHHHUMAKOT Ha OCHOBE
JOMHHHPYIOUIETO /715l HUX 4acTHOro rokaszarens (c. 39-69).

Bo BTOPOH riage «ITpeanocelIkn YKpenjienus
MAaTEpPHAJLHO-TeXHHYECKOoH 0a3bl Ce/bX03NPeanpHATHH» COMCKaTelb NMpHBEN
HEKOTOpBIE JaHHbIE O JIMHAMUKE MAIMHOTPAKTOPHOIO [APKA CeNbXO03MIPeANPHATHH,
JHEPreTHYECKHX MOIIHOCTIX CelLCKONO XO3AHCTBA, BHECCHMM Y/10OpeHH#H mox
Be/LYLHE KYJIBTYPBI, YHC/IEHHOCTH MOT0JOBhs KOPOB H TPOH3BOJACTBE MOJIOKA, a
TaKKe TMHAMMKE MHBECTHLIMI B CeJibCKOE X03gicTBO (1. 1.1) , KOTOpEIE TTO3BOJIHIH

CHENATE BRIBOO O HE0DXOHMOCTH YBEIHYEHHAH WHBECTHINH B CEIbCKOE XO3SHCTBO




(c. 70-86).

HuccepranTt oTaan JOMKHOE aKTHBH3ALMK ITOHCKA HCTOYHMKOB MHBECTHULIHI]
W, NOITOMY, OOpaTWi BHHMAaHME HA COCTOSHHE pbIHKa wuHBecTHUui. [lpu
PACCMOTPEHHH OTHOLIEHHH HA PLIHKE MHBECTHUMH aBTOD M3NOKWI [NPUYHHLL
HEJIOCTATOUHOTO TPEAIOKEHNS HHBECTHIIMH IS Pa3sBUTHS CEJILCKOIo Xo3sicTea M
MPeUIOKHIT W3MEHEHHE TNPaBHIl KPeJUTOBaHMA ¢ LENb JOCTYNa K KpeauTaMm
MpeANpHATHI ¢ HU3KOH Inare:kecnocobHoCThIO (. 86-92).

CunTas OCHOBHBIM HETaTUBHBIM sBICHHWEM B JKoHomMKe Poccuu npu
Nepexojiec K phiHOYHOMY MEXaHH3MY XO3fHCTBOBaHHA paccloeHHe HaceleHWs H
NpeANpUATHI M0 J0X0JaM, aBTOP HA OCHOBE IPYIIIHPOBKH CElbX03NpeAnpUATHI
Boponexkckoit ofnacTH mokasan 3HAUHTENbHYIO AuddepeHunaluio ypoBHS HX
IKOHOMHYECKOI0 Pa3BUTHs, YTO sABJIAETCS NpHYMHONH nuddepeHumanny NaHHbIX
NpeANpUATHH M0 YPOBHIO MHBECTHLHOHHOH NPHBAEKATENLHOCTH. DTO nody/uio
ABTOpPA CHENATh BRIBOJ O PA3NHYHLIX 10JX0]aX K NPHBIEYEHHIO WHBECTHLIHH Ha
npuOBLIBLHBIE H YOLITOUHBIE TpennpuaATHs (c. 92-105).

B  Tperbei raage  «Hcnoab3zoBanne  QakTOpoB  YCHJIEHHS
HHBECTHIHOHHOH TPHBJIEKATENLHOCTH CebXO3NPeANPHATHIIY IHCCEPTaHT
VIEaM/ BHHMAaHHE TNaBHBIM HANpaBlieHusi CO3/IaHWs YCIOBHH 1N yCUIEHHS
MHBECTHIHOHHOH MPHBICKATE/ILHOCTH CENbXO3MPEANpHATHH, CpeiH KOTOPbIX
onpejeneHa  ponb  ajAMMHHCTPATHMBHOTO  pecypca, ocobblii  nojaxoa K
MHBECTHPOBAHMIO HU3KOPeHTA0ENbHBIX M YOBITOYHBIX NPENPUATHH, TOTOBHOCTh
PYKOBOOHTENEH M CIIELHATHCTOB MNPeANnpHATHH IPUHHMATL MEPBI TI0 CHHIKEHMIO
HHBECTHIMOHHBIX pPHUCKOB. OpMruHalbHLIM [MOAXOAOM aBTOpa CJEAYeT CUYMTATh
cOe/IMHEHNE BO3MOKHOCTEH K/IAcTepHOTo U (haKTOPHOIO aHAIW3A JUTs BBIABICHHA
BAMSHMS aIMUHHCTPALMi MyHUIHIATBHEIX PAliOHOB HA YPOBEHb HHBECTHIIHOHHOH
NPUBIEKATEILHOCTH TIPEANPUATHI, HAXOAAIIMXCA B TPAHMLAX @HHBIX PaiOHOB.
PacueTsl NOKa3alli, 9T [0 3HAYEeHHIO HHTErPanbHOIo 110Ka3aTellsd HHBECTHIIHOHHOM
NPHBIEKATEALHOCTH  CENBXO3NPEANPHITHS  PACCPeNOTOYEHbl M0 paHOHAM
Boponexckoii 061acTH XxaoTHUHO, He 00pasylo KIacTephl, YTO CBHICTENLCTBYET O

riaBeHCTBYIOLICH ponmM  anMuuucrpaun  obsactd. O MOAYHHEHHOM pOJIH
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aIMHHHCTPALIMA MYHHLMIAIbHBIX PalOHOB TAK/KE CBUIETENBLCTBYET IIPHBEIEHHbIH
ABTOPOM CIHCOK MHBECTHLMOHHBIX I[IPOEKTOB, KOTOpble I[pennararTcs Al
pacCMOTPEHHSA H YTBEPIKISHHS aqMuHHucTpaikeii obnactu (c. 106-122).

ABTOpOoM B cHeuHanbHOM naparpade npeanpuHATa MONBITKA BbIABHTH
NpUYKMHBL  YOBITOUHOCTH  HEKOTOPBIX  cenbxosnpeanpusituit.  Jlucceprantom
MpUBEJEH MpUMEp M0 YeThIpeM YOBITOYHBIM MPEANIPHATHAM, PACIIONOMKEHHBIM B
pa3HbIX paiioHax o0nacTH, U cIe/laH BbIBOJ O HEAOCTATOYHOM YPOBHE MCHEKMEHTa
AaHHBIX peanpuaTHii. Meskay TeM yObITOUHbIC NPEANPUATHS PACTIONAraloT 3eMIICH
C MOCTATOYHO BBICOKMM IUIOJOPOJMEM [I0YBLI, @ 3TO SBISETCH OCHOBOH JUts
NOAYYCHUS JOCTATOYHOTO 3((eKTa 0T WHBECTHLINH, IJA JOCTHXKEHHS KOTOPOTO
aBTOp npeiaraeT 00peMeHHTH WHBECTOPOB 00s3aTeNbCTBAMH MO peanu3aliy
KOMILUIEKCHBIX [POrpaMM pa3BHTHA [JaHHBIX MPeanpUATHH, Kak 0043aTe/ibHOro
YCIOBHS Y4YacTHs B TporpaMme rocyJapcTBeHHO-HACTHOTO naprHepersa (c.
122-133).

[Tpu xapakTepUCTHKE MOTOBHOCTH MPEINPHATHH OCYLLIECTBIATH MEPOIPHATHS
00 CHW/KEHMI0 WHBECTHIIHOHHBIX PHCKOB, 4BTOP MW3/10KM] [PHUBEJEHHBIE B
JMUTEPATYPE BH/Ibl PHCKOB M MPHYHMHBI HX NPOUCXOKICHHSA, HO, B TO K€ Bpemd, ¢
HENBID CaMOCTPAXOBaHWs TIPEANIOMAKHI OCYLUECTBIATL MEPOIIPUATHS 10 CHHKEHHIO
NPOU3BOACTBEHHOIO PHCKA TOCTYIHBIMM JUIsi CHEIHAIMCTOB CHOCco0aMu — MyTeM
KODPEKTHPOBKH  ACCOPTHMEHTa TOBAPHOH TPOAYKUMH M  AHBEPCH(UKALMM
npou3eoAcTBa (c. 133-149).

BriBoabt 4 peanokKeHH s, OTIHHYARTCS HOTUIHOCTBIO "
APrYMEHTHPOBAHHOCTBIO, Tak KaK OTPa)aloT  pe3ynbTaThl  MPOBEJEHHBIX
UCCae10BaHU.

B uenom mpeactasicHHas padora xopomo odopmieHa, B NOTHOH Mepe
cHabkeHa TabAWYHBIM U rpadHYecKUM MaTepHaIoM, H3JI0JKeHa apryMEHTHPOBAHO H
TOTHYECKH [10CIIe10BaTeNlbHO.

OpHako, Hapsjly € H3TOKCHHBIMA JOCTOMHCTBAMHM  Ipe/ICTABIeHHOH
IHCCEPTAlIMM, B HeH HMeeTcs ps/iI HEJIOCTaTKOB.

L B naparpade 3.1. paccMOTpenbl PO aIMHHHCTPALMi Pa3HbIX YPOBHEH
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B CO3JaHMM YCIOBUI MHBECTMUMOHHOH TPHBJICKATENBHOCTH, HO @BTOP
HeIOCTATOYHO BHMMAHMA VACJHJI KONMYECTBEHHOH OLEHKE BIHAHHA
AMHHUCTPALIHH PA3HBIX YPOBHEH HA MHBCCTHIIHOHHYIO NPUBIEKATC/ILHOCTD
MpeanpHUsTHH, HA OCHOBE KOTOPOH MOXKHO OBLIO Obl chenars BbIBOX O
nepepacipesieieHiy TOTHOMOYHH aAMHHMCTPALHE 110 CO3JaHMIO YCIOBHH
HHBECTHIIHOHHOI ITPHBIIEKATEIbHOCTH.
2. 3acny:KWBaeT BHHMAaHUsA [PEUIOKEHHE aBTOpa 110 BKIIOYCHMUIO
yOBITOUHBIX M HU3KOPEHTaOELHBIX TIPEANPHIATHE B CIHCOK npeanpUATHI, TI0
KOTOpBIM TpedyeTcs ocyllecTs/IeHrHe 0Co00H NPOrpamMMbl pasBUTHA, HO HE
yTOYHEHA MOTHBAIIWS HHBECTOPOB BK/IAJbIBaTh CPEJCTBA B yOBITO4YHBIE
CeNMbCKOXO3SHCTBEHHAS NIPE/TPHATHS [IPH YCIOBHM TpeOOBaHHs BEITIONHEHMUS
KOMIUIEKCHOH [pOrpaMMmbl PasBUTHI MpPEANpHATHA B Cllydae HaJIHHHA
a/lbTEPHATUBbI B BHE HHBECTHPOBAHUA NPHOBLTBHBIX MpeAnpHATHH.
3. [py M3M0KEHHN eNeid PasHbIX IPYIN YH4CTHHKOB HHBECTHIMOHHOTO
rmpotiecca, ¢ ykazaHuem OOBEKTHBHOW OCHOBBI A7 thopmupoBatnsi HX
MHTEpECOB, U3 I10IIA 3peHHs aBTopa BhIMAIM JIHYHBIE HHTEPECH] TEX O EH,
KOTOpbIE PACMOPSKAIOTCS CPEICTBAMK rocO0/KeTa i KypHPYIOT HCTIOTHCHHE
HHBECTHIUOHHBIX MPOCKTOB.
3aioveHue
AKTyanmsHOCTh H30PaHHON TEMBI, TEOPCTHIECKA 000CHOBAHHOCTb, HAy4HadA
HOBH3HA M TIPAKTUYECKast 3HaUMMOCTh CPOPMYIHPOBAHHBIX B paboTe 1oNoKeHHH |
BBIBOJIOB MO3BOJNISIIOT  JIOCTATOYHO  BBLICOKO  OLEHHTH  JIMCCEPTAllHOHHOS
WccsienoBanie. B apccepTaiuy W30KeHb HAYYHO - 00OCHOBAHHBIC [TONOXKCHHA,
BHEJIPEHHE KOTOPBIX s Peuienus mpodiieM co3/iaHns yCJI0BHH U1l TIOBBILIEHHA
WHBECTMIIMOHHOH TIPUB/IEKATENBLHOCTH  CEJIbCKOXO3AHCTBEHHBIX [peanpUsiTHIL.
Pe3ysibTaThl AMCCEPTALHOHHOH pPabOThl CBM/ICTENLCTBYIOT 00 yMeHHH aBTOpa
CTABWUTB M PEIIaTh HAYHHbIE 33/1a4K B 00/1aCTH JKOHOMHUKH H YTIPABICHNA HAPOIHBIM
X031HCTBOM.
Huccepraiims npeacTasiser coboi 3aKOHYEHHYHO HAy4HO-

KBaTH(QUKALTHOHHYIO paboTy, COOTBETCTBYIOILYIO Tpebosanusim 1. 9 «lTomoxeHns o
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HPUCYAIEHUH yUeHBIX CTeneHei», a ee asTop, bepecrues Jimutpuii Bacuibesut,

3ACHYKHBACT MPUCYIKIEHHA HCKOMO# YUEHO#H CTENeHH KaHAuaaTa SKOHOMHYECKHX
nayk no cneuuanbHoctH 08.00.05 - JKoHOMHKA M YIPaBICHHE HAPOIHBIM
X0351CTBOM (2KOHOMMKA, OpraHM3alys i yIpaB/ieHHe MPeAnpUATHAMH, OTPaciaMu,

xommmexcamu - ATTK u cenbeckoe X034HCTBO).

OdQHLHATBHBIHA ONTMOHEHT SR A el
Boponwn Banepuii [laBnosu4

JOKTOP 9KOHOMHYECKHX HayK, mpodeccop,

npodeccop Kadepsl TEOPHH IKOHOMHKH,

ToBaposeeHus u Toprosin ®I'bOY BITO

«BOpOHEKCKHIT rOCy 1apCTBeHHbIH YHHBEPCHTET

HHIKCHEPHBIX TeXHOJIOTHI»

394036, r. Boponex, np. Pesomonuu, i. 19

T. +7(473)255-42-67, +7(473)255-63-47,

email: voronin41(@ rambler.ru

25. 44 20/¢~ .

e FIPRCTEGHE Drgeeisle SAIGEIENACE ARG RALIAT i v
CAOPDHERCKMA [0 EﬁPETEEHHI:Jﬁ ‘.I'HHBEFCI.:%T MELEEHEPHLIX TEIF:',.'«MT':’EHF_-'.:
To&Imice 1. %Maﬁi—ffﬂ ; 5 i

7T 3ABEPAI, 1%
appmamenss g A Ll 0




